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NOTICE 
 
Notice is hereby given that the 14th Annual General Meeting (“AGM”) of the members of 
Moschip Institute of Silicon Systems Private Limited will be held on Monday, 30th day of 
September 2024 at 11:00 a.m. at the registered office of the company situated at A Wing, 6th 
Floor, Aurobindo Galaxy, Knowledge City Rd, Hyderabad, Telangana 500081, at shorter 
notice, to transact the following business: 
 
Ordinary Business: 

 
1. Adoption of Audited Financial Statements 

 
To receive, consider, approve and adopt the Audited Financial Statements of the 
Company for the year ended 31st March, 2024 including audited Balance Sheet as at 31st 
March, 2024 and the Statement of Profit and Loss Year ended on that date and the 
reports of the Board of Director’s(“the Board”) and Auditor’s thereon. 
 

2. To appoint a Director in place of Mr. Jayaram Susarla (DIN: 08077540), who retires by 
rotation and being eligible offers himself for re-appointment and in this regard to pass the 
following resolution as an Ordinary Resolution. 
 
“RESOLVED THAT Mr. Jayaram Susarla (DIN: 08077540), who retires by rotation in 
accordance with Section 152 of the Companies Act, 2013 be and is hereby re-appointed 
as a director liable to retire by rotation.” 
 

Special Business: 
 
3.  To appoint Mr. Suresh Bachalakura (DIN: 08077526) as Director of the Company  

 
To consider and if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 
  
“RESOLVED THAT pursuant to Section 149, 152 and other applicable provisions of the 
Companies Act, 2013 and the Rules made thereunder Mr. Suresh Bachalakura (DIN: 
08077526) who was appointed as an Additional Director of the Company by the Board of 
Directors with effect from 06th November, 2023 and whose term of office expires at this 
Annual General Meeting (AGM) in terms of Section 161 of the Companies Act, 2013 and 
in respect of whom the Company has received a notice in writing from a member under 
Section 160 of the Companies Act, 2013 signifying its intention to propose Mr. Suresh 
Bachalakura as a candidate for the office of Director of the Company, be and is hereby 
appointed as a Director of the Company, liable to retire by rotation.” 

 
 

by Order of the Board of Directors 
for Moschip Institute of Silicon Systems Private Limited 

 
 
 
Place: Hyderabad                                                                                          Jayaram Susarla 
Date:  20.09.2024                                                                                               Director 

                                                                                                       DIN: 08077540 
 

    



Notes: 
 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 
attend and vote instead of himself/herself and such proxy need not be a member of 
the Company. The proxy form duly signed must be deposited at the Registered 
Office of the Company not later than 48 hours before the time fixed for 
commencement of the meeting. 
 

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to 
attend and, on a poll, to vote instead of himself and the Proxy need not be a Member 
of the company 
 

3. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the 
Registered Office of the company not less than forty-eight hours before the time fixed 
for the Meeting. 

 
4. A Corporate Member intending to send its authorized representatives to attend the 

Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to 
the company a certified copy of the Board Resolution authorizing such representative 
to attend and vote on its behalf at the Meeting. 
 

5. Members/Proxies/Authorized Representatives are requested to bring the attendance 
slips duly filled in for attending the Meeting. 
 

6. The Register of Directors and KMPs and their shareholding maintained under 
Section 170 of the Companies Act, 2013, will be available for inspection by the 
members at the AGM. 

 
7. The Register of Contracts or Arrangements in which Directors are interested 

maintained under Section 189 of the Companies Act, 2013 will be available for 
inspection by the Members at the Annual General Meeting. 
 

8. This meeting is being called at a shorter Notice than the statutory required minimum 
of 21 clear days. Pursuant to the provisions of Section 101 of the Companies Act, 
2013, an AGM may be called after giving a shorter notice if consent is given in writing 
or by electronic mode by not less than 95% of the members entitled to vote thereat. 
The members are accordingly requested to give their consents to hold the meeting at 
a shorter notice. 
 

9. Route-map to the venue of the Meeting is provided at the end of the Annual Report. 
 
 
 
 
 
 
 
 



Explanatory Statement 
[Pursuant to Section 102 (1) of the Companies Act, 2013] 

 
Item No. 3:  
Appointment of Mr. Suresh Bachalakura as Director of the Company. 
 
The Board of Directors at their meeting held on 06th November, 2023, appointed Mr. Suresh 
Bachalakura (DIN: 08077526) as an Additional Director of the Company with effect from  06th 
November, 2023, pursuant to Section 161 of the Companies Act, 2013, read with the Articles 
of Association of the Company. Pursuant to the provisions of Section 161 of the Companies 
Act, 2013, Mr. Suresh Bachalakura will hold office up to the date of the ensuing AGM.  
 
The Company has received notice in writing under the provisions of Section 160 of the 
Companies Act, 2013, from a member proposing the candidature of Mr. Suresh Bachalakura 
for the office of Director, to be appointed as such under the provisions of the Companies Act, 
2013. 

 
The Company has received the following from Mr. Suresh Bachalakura: 

(i) Consent in writing to act as director in Form DIR-2 pursuant to Rule 8 of Companies 
(Appointment & Qualification of Directors) Rules 2014 and  
 

(ii) Intimation in Form DIR-8 in terms of Companies (Appointment & Qualification of 
Directors) Rules, 2014, to the effect that he is not disqualified under Sub-section (2) 
of Section 164 of the Companies Act, 2013.  

 
The resolution seeks the approval of members for the appointment of Mr. Suresh 
Bachalakura (DIN: 08077526) as a Director of the Company. 
 
None of the directors or their relatives, except Mr. Suresh Bachalakura to whom the 
resolution relates, is interested or concerned in the resolution. The Board recommends the 
resolution set forth in Item no. 3 for the approval of the members. 
 

Details of Directors seeking Appointment/ Re-appointment in the ensuing Annual 
General Meeting pursuant to Section 118 (10) of the Companies Act, 2013 and 

Secretarial Standard-2 

Particulars Jayaram Susarla Suresh Bachalakura 

Date of Birth & Age 
31st March, 1983 

41 years 
03rd April, 1988 

35 Years 
Date of First Appointment 23/07/2018 06/11/2023 

Qualifications              B.com, CA & MBA B.Com, LLB, MBA, ACS 
& PGDADR 

Nature of Expertise in specific 
functional areas 

Experience in Accounts & 
Finance, Business 
Administration and 

Management 

Experience in Corporate 
Law, Business 

Administration and 
Management 

Terms and conditions of Non-Executive Director liable Non-Executive Director 



 

appointment or re-appointment to retire by rotation liable to  
retire by rotation 

Remuneration sought to be paid NIL NIL 
Remuneration last drawn NIL NIL 
Date of first appointment on the 
Board 

23/07/2018 06th November, 2023 

Directorships in other Companies  01 0 
Member of the Committees of 
other Companies on which 
he/she is a Member  

NIL NIL 

Number of equity shares held in 
the Company 

NIL NIL 

Number of Board Meetings 
attended during the last year 

7 01 

Disclosure of Inter-se 
relationship between Directors 
and KMP’s. 

NIL NIL 
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PROXY FORM 

[Pursuant to Section 105 (6) of the Companies Act, 2013 and rule 19 (3) of the Companies 
(Management and Administration) Rules, 2014] 

 
MOSCHIP INSTITUTE OF SILICON SYSTEMS PRIVATE LIMITED 
(Formerly known as Institute of Silicon Systems Private Limited) 

(CIN: U72900TG2011PTC072006) 
Regd. Office: A Wing, 6th Floor, Aurobindo Galaxy Hyderabad, Knowledge City Rd, 

 Hyderabad, Telangana 500081 
Email ID- srinivasa.kakumanu@moschip.com 

 
Name (s) of the Member (s)  
Registered Address  
Email ID  
Folio No. / Client ID  
DP ID  

 
I / We being the member (s) of ____________ shares of the above named Company, hereby 
appoint 

1. Name  
 Address  
 E-mail ID  
 Signature   

 
as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the  14th  Annual 
General Meeting of the Company to be held on Monday, the 30th September, 2024, at 11.00 a.m. at A 
Wing, 6th Floor, Aurobindo Galaxy Hyderabad, Knowledge City Rd, Hyderabad, Telangana 500081 
at shorter notice and at any adjournment thereof in respect of such resolutions as are indicated below: 
  

Resolution No. Resolution 
1 Adoption of Audited Financial Statements for the year ended 31st March, 2024 along 

with the Report of Board of Directors and Auditors thereon. 
2 Appointment of Mr. Jayaram Susarla as Director liable to retire by rotation. 
3 Appointment of Mr. Suresh Bachalakura as Director of the Company. 

 
Signed this _____________ day of _______________,   2024 
 
 
Signature of the Shareholder: 

Affix 
Revenue 
stamp 

Signature of the Proxy holder(s): 
 
NOTE: This form of proxy in order to be effective should be duly completed and deposited at 
the Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 

mailto:srinivasa.kakumanu@moschip.com


MOSCHIP INSTITUTE OF SILICON SYSTEMS PRIVATE LIMITED 
(CIN: U72900TG2011PTC072006) 

Regd. Office: A Wing, 6th Floor, Aurobindo Galaxy Hyderabad, Knowledge City Rd, 
Hyderabad, Telangana 500081 

 
ATTENDANCE SLIP 

 
PLEASE BRING THIS ATTENDANCE SLIP DULY COMPLETED WITHOUT FAIL AND 

HAND IT OVER AT THE ENTRANCE FOR OBTAINING ENTRY PASS 
 
I / We hereby record my / our presence at the 14th Annual General Meeting of MOSCHIP 
INSTITUTE OF SILICON SYSTEMS PRIVATE LIMITED held at A Wing, 6th Floor, Aurobindo 
Galaxy Hyderabad, Knowledge City Rd, Hyderabad, Telangana 500081 on Monday, the 30th 
September, 2024 at 11.00 a.m. at shorter notice. 
 
Name of the Shareholder :_________________________________________________ 
 
Folio No.   :_________________________________________________ 
 
Name of the proxy / representative, if any: _______________________________________ 
 
I certify that I am a registered Shareholder / Proxy for the Shareholder of the Company  
 
 
 

_____________________________ 
Signature of the Shareholder / Proxy 

Notes: 
1. Attendance slip which is not complete in all respects shall not be accepted. 
2. Joint Shareholders may obtain additional attendance slip on request. 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 



DIRECTORS’ REPORT 
 
To 
The Members 
MosChip Institute of Silicon Systems Private Limited 
 
Your directors take pleasure in presenting the Fourteen Annual Report on the business of the 
Company along with the audited statements of the company for the year ended 31st March 
2024. 
 
Financial Highlights:     

Particulars 2023-24 
Amount in Lakhs 

2022-23 
Amount in Lakhs 

Total Income 367.93 392.37 
Total Expenses 519.35 467.22 
Profit /(Loss) before tax (151.42) (74.85) 
Profit /(Loss) after tax (151.42) (74.85) 
Profit/(Loss) b/f from previous period (325.82) (99.57) 
Prior period adjustment (Short Provision for 
Income Tax for the Fy.2016-17) Nil Nil 

Profit/(Loss) for Appropriation Sub Total (A) (477.24) (174.42) 
 
REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS: 
 
Operations: 
During the year, the Company has achieved a total income of Rs. 367.93 Lakhs when 
compared to the previous year Rs. 392.37 lakhs. Net loss for the FY 2023-24 was Rs. (477.24) 
lakhs as compared to Rs. (174.42) lakhs for the FY 2022-23. 
 
State of Company’s affairs and future outlook: 
MosChip Institute of Silicon Systems Private Limited (‘MISS’) was started with the objective of 
creating a talent pool of trained engineers both for in-house requirement and to meet the ever 
growing demand from other MNCs. MISS provides training in following courses; 
 
1) VLSI – Physical design 
2) VLSI – Design Verification 
3) Embedded Systems  
4) VLSI – Analog Layout Training  
 
MISS has trained more than 2000+ engineering students in the area of semiconductor design 
and development over the past 14 years.  
 
MATERIAL CHANGES AND COMMITMENTS: 
No material changes and commitments have occurred after the close of the year till the date 
of this Report, which affect the financial position of the Company. 
 
 



CHANGE IN THE NATURE OF BUSINESS: 
There is no change in the nature of business of the company. 
 
TRANSFER TO RESERVES: 
It is not proposed to carry any amount to any Reserves. Hence, Disclosure under Section 134 
(3) (j) of the Companies Act, 2013 is not required. 
 
DIVIDEND: 
In view of the planned business growth, your directors deem it proper to preserve the 
resources of the Company for its activities and therefore, do not propose any dividend for the 
financial year ended March 31, 2024. 
 
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION 
FUND: 
During the year, there was no unclaimed dividend amount to transfer to the Investor Education 
and Protection Fund. 
 
TRANSFER OF SHARES RESULTING CHANGE IN HOLDING COMPANY 
There were no changes in shareholding of the Company, MosChip Technologies Limited holds 
100 % shareholding of the Company 
 
SUBSIDIARIES OR ASSOCIATE COMPANIES OR JOINT VENTURES:  
The Company is not having any Subsidiaries or Associate Companies or Joint Ventures for 
the period ended on 31st March, 2024. 
 
SHARE CAPITAL: 
Authorized Share Capital: The Authorized Capital of the Company as on 31.03.2024 was 
Rs.1,00,000 comprising of 10,000 Equity Shares of Rs.10 each. 
 
On 14th August, 2024, the Authorised Capital increased to Rs. 3,70,00,000 comprising of 
37,00,000 Equity shares of Rs. 10 each. 
 
Paid-up Share Capital: The Issued and Paid-up Capital of the Company as on 31.03.2024 was 
Rs.1,00,000 comprising of 10,000 Equity Shares of Rs.10 each. 
 
On 19th August, 2024 the Company has allotted 36,89,323 equity shares each at face value 
of Rs. 10 to MosChip Technologies Limited on rights issue basis. The total paid up share 
capital is increased to Rs. 3,69,93,230 comprising of 36,99,323 Equity Shares of Rs. 10 each. 
 
Buy Back of Securities: The Company has not bought back any of its securities during the 
year under review. 
 
Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under 
review. 
 
Bonus Shares: The Company has not issued any Bonus Shares during the year under review. 
 



Employees Stock Option: The Company has not provided any employee stock options to the 
employees. 
 
Equity Shares with differential voting rights: The Company has not issued any Equity Shares 
with differential voting rights. 
 
Warrants: The Company has not issued any Warrants during the year under review. 
 
Non-convertible Preference Shares or Non-convertible Debentures: During the financial year 
2023-24, the Company has not issued or allotted any Non-convertible Preference Shares or 
Non-convertible Debentures. 
 
FAILURE TO IMPLEMENT ANY CORPORATE ACTION 
During the year under review, the Company has not failed to implement any Corporate Action. 
 
CREDIT RATING  
During the year under review, your Company has not obtained any Credit Rating as the same 
was not applicable to the Company. 
 
BOARD OF DIRECTORS: 
 
Appointments: 
 
As on March 31, 2024 Mr. Jayaram Susarla, Mr. Srinivas Rao Kakumanu and Mr. Suresh 
Bachalakura were the Directors of the Company. During the year under review, Mr. Suresh 
Bachalakura was appointed as an Additional Director w.e.f 06.11.2023 and the resolution 
relation to obtaining approval of members for regularization of appointment of additional 
director is placed in the Notice of the14th AGM to be held on 30.09.2024. 
 
As per the Provisions of the Companies Act, 2013 and Articles of Association of Company, 
Mr. Jayaram Susarla, liable to retire by rotation at the ensuing Annual General Meeting and 
being eligible, offers himself for re-appointment. 
 
Based on the confirmations received from the Directors, none of the Directors are disqualified 
from appointment under Section 164 of the Companies Act 2013. 
 
Subsequent to the end of the financial year March 31, 2024: 
 
KEY MANAGERIAL PERSONNEL: 
The company is not required to appoint any Key Managerial Personnel as required under the 
provisions of Section 203 of the Companies Act, 2013. 
 
BOARD MEETINGS 
The Board met Seven (07) times during the financial year 2023-2024. The intervening gap 
between any two meetings is within the period prescribed by the Companies Act, 2013. 
 



Name of the 
Director 

Mr. Suresh 
Bachalakura 

Srinivasa Rao 
Kakumanu 

Jayaram 
Susarla 

Venkata 
Sudhakar 
Simhadri Date of Meeting 

23.05.2023 NA Yes Yes Yes 
15.07.2023 NA Yes Yes Yes 
20.09.2023 NA Yes Yes Yes 
26.10.2023 NA Yes Yes Yes 
03.11.2023 NA Yes Yes NA 
06.11.2023 NA Yes Yes NA 
16.01.2024 Yes Yes Yes NA 

 
The intervening gap between any two Board Meetings did not exceed the limit specified under 
the provisions of Companies Act, 2013. 
 
Attendance of Directors  

S. 
No 

Name of the Director Designation No of Meetings 
which were 
entitled to attend 

No. of 
Meetings 
Attended 

1 Mr. Suresh Bachalakura       Director 1 1 
2 Srinivasa Rao Kakumanu Director 7 7 
3 Jayaram Susarla Director 7 7 
4 Venkata Sudhakar Simhadri Director 4 4 

 
General Meetings:  

Type of 
Meeting 

Date of Meeting Total No. of 
members 
entitled to 

attend 

Attendance 
No. of members 

attended 
% of total 

shareholding 

14th AGM 30.09.2024 2 2 100 
 
SECRETARIAL STANDARDS 
The Company complies with all applicable Secretarial Standards.  
 
OTHER DISCLOSURES REQUIRED TO BE MADE UNDER THE COMPANIES ACT, 2013: 
The Company is not required to make disclosures with respect to the following: 

(a) Constitution of Nomination and Remuneration Committee and Audit Committee and 
Vigil Mechanism 

(b) Secretarial Audit Report 
(c) Independent Directors  
(d) Board Evaluation  
(e) Salient features of the Company’s Policy on Directors’ appointment and remuneration 
(f) Corporate Governance or any other policies.  

 
DIRECTORS’ RESPONSIBILITY STATEMENT: 
Pursuant to the requirement of Section 134(5) of the Companies Act, 2013 and based on the 
representations received from the management, the directors hereby confirm that: 



 
i. In the preparation of the annual accounts for the financial year 2023-24, the applicable 

accounting standards have been followed and there are no material departures; 
ii. they have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the 
profit of the Company for the financial year; 

iii. they have taken proper and sufficient care to the best of their knowledge and ability for 
the maintenance of adequate accounting records in accordance with the provisions of 
the Act. They confirm that there are adequate systems and controls for safeguarding 
the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

iv. they have prepared the annual accounts on a going concern basis; 
v. they have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 
CORPORATE SOCIAL RESPONSIBILITY: 
The provisions of Section 135 of the Companies Act, 2013 is not applicable for the year since 
the Company is not falling under the category of class of Companies as prescribed under the 
Companies (Corporate Social Responsibility Policy) Rules, 2014. 
 
PARTICULARS OF LOANS, GUARANTEES, OR INVESTMENTS MADE UNDER SECTION 
186 OF THE COMPANIES ACT, 2013 
There was no loan given or guarantee given, or investment made, or security provided 
pursuant to Section 186 of the Companies Act, 2013 during the year under review and hence 
the said provisions are not applicable. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIESMADE PURSUANT TO SECTION 188 OF THE COMPANIES ACT, 2013.  
All Related Party Transactions that were entered into during the financial year were on an 
arm’s length basis and were in the ordinary course of business. Hence, the provisions of 
Section 188 of the Companies Act, 2013 are not attracted. Thus, disclosure in Form AOC-2 is 
not required. Further, there are no materially significant Related Party Transactions during the 
year under review made by the Company with Promoters, Directors, Managerial Personnel or 
other designated persons. 
 
ANNUAL RETURN: 
As required pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the 
Companies (Management and Administration) Rules, 2014 (as amended), a copy of the 
Annual Return of the Company shall be placed on the Website of the Company at https://m-
iss.in/. 
 
DEPOSITS: 
During the year under review, the Company has neither invited nor accepted any deposits 
falling under the purview of Section 76 of the Companies Act, 2013 read with Companies 
(Acceptance of Deposits) Rules, 2014. 
 
STATUTORY AUDITORS: 

https://m-


M/s. S. T. Mohite & Co., Chartered Accountants (FRN 011410S), were appointed as Statutory 
Auditors of your Company to hold office from the conclusion of the 13th AGM to till the 
conclusion of the 18th AGM to be held in the year 2028.  
 
COST RECORDS: 
In terms of the provisions of Section 148 of the Companies Act, 2013, read with Rule 3 & 4 of 
the Companies (Cost Record and Audit) Rules, 2014 and all other applicable provisions of the 
Companies Act, 2013, maintenance of cost records is not applicable to the Company. 
 
TAX AUDITOR: 
In terms of the provisions of the Income Tax Act, 1961, and all other applicable provisions of 
the Companies Act, 2013, the M/s. S.T. Mohite, Chartered Accountant has been appointed as 
Tax Auditor of the Company for the financial year 2024. 
 
EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS, OR ADVERSE 
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS. 
There was no qualification, reservation, or adverse remark made by the Auditors in their report. 
 
DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143 
(12) OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 
GOVERNMENT 
There are no frauds as reported by the statutory auditors under sub-section 12 of Section 143 
of the Companies Act, 2013 along with rules made there under other than those which are 
reportable to the Central Government. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS, AND OUTGO. 
Conservation of Energy: 

(i) The Company has taken appropriate measures to conserve energy wherever 
possible. 

(ii) No additional investment or measures for additional investments were made for 
the conservation of energy during the period under review. 

(iii) As there is no additional investment, there will be no impact of the same on the 
business of the Company. 

 
Technology Absorption: 
During the period under review, the Company has not absorbed any new Technology. No 
research and development activities are carried on by the Company. 
 
Foreign Exchange Income and Out go:- 

(Amounts in Lakhs, unless otherwise stated) 
Particulars 2023-24 2022-23 
Foreign Exchange Outgo 51.85 23.09 
Foreign Exchange Earned - - 
Foreign Exchange Used towards foreign travel - - 

 



STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT 
The Company does not have any Risk Management Policy as the elements of risk threatening 
the Company’s existence are very minimal. 
 
DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS / 
COURTS / TRIBUNAL IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATION IN FUTURE 
There is no significant material orders passed by the Regulators / Courts / Tribunal which 
would impact the going concern status of the Company and its future operations. Hence, 
disclosure pursuant to Rule 8 (5) (vii) of Companies (Accounts) Rules, 2014 is not required. 
 
DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS PURSUANT TO RULE 8 (5) (viii) OF 
COMPANIES (ACCOUNTS) RULES, 2014: 
The Company has in place adequate internal financial control system, commensurate with the 
size of its business operations. 
 
INDIAN ACCOUNTING STANDARDS (IND-AS) 
Your Company has adopted Indian Accounting Standards (Ind AS) with effect from April 1, 
2018 pursuant to the Companies (Indian Accounting Standard) Rules, 2015 as notified by the 
Ministry of Corporate Affairs on February 16, 2015. Accordingly, your company has prepared 
a Balance Sheet and Statement of Profit and Loss as prescribed in Schedule III of the 
Companies Act, 2013. 
 
DETAILS OF REVISION OF FINANCIAL STATEMENT OR THE REPORT 
There is no revision of financial statement or the Report. 
 
DISCLOSURE AS PER SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
The Company has zero tolerance for sexual harassment at workplace and has adopted a 
policy on prevention, prohibition and redressal of sexual harassment at workplace and the 
Company has constituted Internal Complaints Committee in line with the provisions of Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and 
the rules framed there under. 
 
During the financial year 2023-24, the Company has not received any complaints on sexual 
harassment. 
 
PARTICULARS OF EMPLOYEES: 
The information required pursuant to Section 197(12) of the Companies Act, 2013 read with 
Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 is not applicable to the Company. 
 
VIGIL MECHANISM 
The Company has not formulated Vigil Mechanism as the provisions of Section 177(9) & (10) 
of the Companies Act, 2013 are not applicable to the Company. 
 



DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE 
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR 
STATUS AS AT THE END OF THE FINANCIAL YEAR. 
There were no proceedings initiated / pending against your Company under the Insolvency 
and Bankruptcy Code, 2016. 
 
DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE 
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN 
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS 
THEREOF 
There were no instances where your Company required the valuation for one time settlement 
or while taking the loan from the Banks or Financial institutions. 
 
ACKNOWLEDGEMENTS: 
The Directors wish to convey their appreciation to business associates for their support and 
contribution during the year. The Directors would also like to thank the employees, 
shareholders, customers, suppliers, alliance partners and bankers for the continued support 
given by them to the Company and their confidence reposed in the management. 
 
 

For and on behalf of the Board 
for MosChip Institute of Silicon Systems Private Limited 

 
 
 
 

 
Place: Hyderabad 
Date:   20.09.2024 

Jayaram Susarla 
Director 

DIN: 08077540 

Suresh Bachalakura 
Director 

DIN: 08077526 
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Route map for Venue of the AGM 
 
 

 
 

 
 
 
Contact us: 
 
MOSCHIP INSTITUTE OF SILICON SYSTEMS PRIVATE LIMITED 
(Formerly known as Institute of Silicon Systems Private Limited) 
 
(CIN: U72900TG2011PTC072006) 
 
Regd. Office: A Wing, 6th Floor, Aurobindo Galaxy Hyderabad, Knowledge City Rd, Hyderabad, 
Telangana 500081. 

               
 




