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MOSCHIP TECHNOLOGIES LIMITED

(Furmeﬂ y MosChip Smmnducmr chhnuing}r L.mm.d;

040-66229
CIN: L31909TG1999PLCO32184

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

All amounts in Rupees lakhs, except for KPS

Three Months ended Nine Months ended | Year ended
Particulars 31-Dec-19 | 30-Sep-19 | 30-Jun-19 [ 31-Dec-18 [ 31-Dec-19 | 31-Dee-18 | 31-Mar-19
Unaudited | Unaundited | Unaundited | Unaudited | Unaudited | Unaudited| Audited
| |Income from operations 2,063.72 | 243199 | 307890 135064 757461 | 316430 T.475.87
2 |Other income 36.96 19.73 27.61 318 84,30 17.35 §1.86
3 |Total mcome (1+2) 2,100.68 | 2,451.72 | 3,106.51 | 1,353.82 | 7.658.91 | 318165 | 7,557.73
4 |Expenditure
a, Consumption of raw material 1757 383.16 792.55 209092 | 1,253.28 591.47 89738
b. Change in invenlories of finished goods - - - 40.08 - (3.53) 58.46
¢, Other operating cost 245.95 330.89 394.20 36919 971.04 673.72 1.014.74
d. Emplovee cost I BT380 | 212600 | 166640 | 103928 | 5666.20] 251830 S.816.23
e, Finance costs 135.28 129.62 122.85 127.78 387.75 348.40 478.60
f. Depreciation & amortization 229.89 228.75 225.82 164.89 GR4.46 435,68 B6D.84
g Loss /! (gain) on foreign cumency bransactions (14.91) (39.91) 16.08 65.85 (38.74) (84.04 {84.76)
h. Other expenditure 354.95 296.54 284.75 263.30 936.24 680.43 | 1.298.66
Total 290253 | 345505 350265 228008 | 986023 | S5.06043 | 10.349.15
5 |Loss before exceptional items (3-4) (801.85)] (1,003.33) (396.14)| (926.27)| (2,201.32)] (1,978.78)] (2.791.42)
6 |Exceptional items - - - - - - -
7 [Loss before tax expenses (5-6) (801.85)] (1,003.33)| (396.14)] (926.27)| (2,201.32)] (1,978.78)] (2,791.42)
8 [Tax expense
a, Current tax 0.07 292 11.51 14,50 2532
b. Deferred tax 69.40) (23.50) (21.38) 24,52 70.84
Total tax expense 69.47 (20.58) (9.87) - 39.02 " 96.16
9 |Net loss for the period / vear (7-8) (871.32)] (982.75)] (386.27) (926.27)| (2,240.34)] (1,978.78) (2,887.58)
10 Other comprehensive income
Items will not be classified ro profit or loss
Actuarial loss / {gain) on defined benefit obligation 0.40 12.58 10.34 (17.85) 23.32 (0.88) 35.77
Trems will be classified to profit or loss
Exchange differences in translating the financial statements 496 122 {0.27) - 591 (333)
of a foreign operation
| 1 | Total comprehensive loss (9+10) (876.68)] (996.55)] (396.34)| (908.42)) (2,269.57)] (1,977.90)| (2,920.02)
| 2| Paid-up equity share capital (Face value Rs. 2/- each) 305506 | 314932 | 3,14932 | 204500 | 3.45506 | 294500 3.07821
13| Reserves (excluding revaluation reserve as shown in the NA NA NA NA NA NA | 721993
Balunce Sheet of previous year)
14| Earnings Per Share (EPS) Mot annualised Annualised
Basic earnings per share of Rs. 2/- each (0.55) (0.62) {0.23) (0.66) (1.42) (1.42) {1.95)
Diluted earnings per shave of Rs. 2/- each (0.54) (0.61) (0.24) (0.66) (1.39) (1.4 {1.92)




Nores:

2

The Company has opied to publish the Unaudited Consolidated Quarterly / Annual financial results, Investor can view the Unaudited Standalone
Results of the Company on the Company's website “www,maschip.com” as well as the website of BSE (www.bseindia.com) - (Serip code 532407).
The Unaudited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Seetion

133 of the Companies Act, 2013 (‘the Act’) read with relevant rules thereunder, ather accounting principles generally accepted in India and guidelines
issued hy the Securities and Exchange Board of India ('SEBI').

The Consolidated Financial Results for the Quarter and Nine months ended 31 December 2019 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on 30 January 2020. The statutory auditors have carried out review of these
Unaudited Consolidated Financial Results and have issued an unmodified report on these results.

During the current quarter Gigacom Semiconductor, LLC (Wholly Owned Subsidiary (WoS)) USA, merged into another WoS$ i, MaosChip
Technologies, USA on 7 October 2019,

On 5 December 2019, the Company has received an Order from Hon'ble National Company Law Tribupal (NCLT) approving the Scheme of
Amalgamation. As per the Scheme, Gigacom Semiconductor Private Limited (GC India) and First Pass Semiconductors Private Limited (FPS) were
amalgamated inw the Company. Accordingly, the financial effect has been given retrospectively from 01 April 2018, Hence the figures for
conresponding Quarrter and Period ended 31 December 2018 are nol comparable to the current Quarter and Nine months ended 3 | December 2019,
The Unaudited Consolidated Financial Results for the Quarter and Period ended 31 December 2019 is inclusive of the Unandited Consolidated
Financial Results for the guarter ended 30 June 2019 and 30 September 2019, Accordingly, the Consolidated Financial Results tincluding Balance
Sheet and Cash Flow Statement) for the Quarter ended 30 June 2019 and 30 September 2019 are revised (o give impact for the merger order issued by
NCLT on 05 December 2019 to approve the Scheme of Amalgamation.

Previous year figures have been regrouped wherever necessary, to correspond with the current period’s classification / disclosure,




MOSCHIP TECHNOLOGIES LIMITED

(Formerly MosChip Semiconductor Technology Limited)

8. Consolidated Statement of Assets and Liabilities

Rupees in lakhs

As at
ASSETS 31-Dec-19 | 30-Sep-19 | 31-Mar-19
Non-current assets
Property, plant and equipment 1,059.08 1,149.19 1,273,146
Goodwill 7.185.63 7,185.63 7,185.63
Other Intangible assets 1.621.86 1,753.51 2.016.05
Intangible assets under development 32]1.98 318.48 241.21
Financial assets
Trade receivables 444.64 432.99 516.22
Deferred Tax Assets (Net) 313 3.13 3.13
Other non-current assetls T.59 8.94 11.99
10,644.31 10,851.87 11,247.39
Current assets
Inventories 320,20 321.35 502.61
Financial assets
(a) Trade receivables 3,660.89 3,762.32 3.490.33
(b) Cash and cash equivalents 260.43 262.58 308.01
(c) Other bank balances 13.58 13.58 21.68
(d) Loans 1,086.11 1,054.71 111080
() Other financial assets 20,52 20.21 20.97
Income tax assets (net) 495 97 T722.44 670.10
Other current assets 1,225.57 1,195.51 1.063.03
7,083.27 7.352.70 7,187.53
Total assets 17.727.58 18,204.57 18.434.92
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,155.06 3,146.32 3078.21
{b) Other equity 5.419.08 6,251.99 7.219.93
Total equity 8,574.14 9.401.31 10,298.14
Non-current liabilities
Provisions 326.78 287.18 306.48
Financial Liabilities
{a) Borrowings 18.19 18.82 20,04
(b) Others 375.84 375.84 375.84
720.81 681.84 702.36
Current liabilities
Financial Liabilities
(a) Borrowings 4.462.46 4.458.40 4,397 .97
{b) Trade payables 2,588.68 2,636.97 2,187.33
{c) Other financial liabilities 532.38 440,49 290.14
Other current liabilities 618.16 473.69 441.97
Deferred Tax Liability 86.61 15.85 60.12
Provisions 144.34 96.02 56.89
8,432.63 8,121.42 7.434.42
Total liabilities 9,153.44 8,803.26 8,136.78
Total equity and liabilities 17,727.58 18,204.57 18,434.92




MOSCHIF TECHNOLOGIES LIMITED

thy MosChi ; i ol Limited
Regd Office : Plot No.83 & 84, 2nd Floor, Punnaiah Plara,
d N j derabad - S00 034

Ph: 040-66229292 Fax: (40-66229393

CIN: L31909TG1999

9. Unaudited Consolidated Segment Reporting the Quarter and Period ended 31 December 2019

Three Maonths ended Nine Months ended | Year ended

31-Dec-19 | 30-Sep-19 | 30-Jun-19 | 31-Dec-18 | 31-Dec-19 | 31-Dec-18 | 31-Mar-19

Unaundited | Unaodited | Unaudited | Unaodited | Unandited | Unaudited |  Audited
Segment revenue
Semiconductor 1.989.37 2.235.72 1,.992.28 1.214.87 6.217,38 2.297.94 5.904.53
laT 74.35 196.26 1.086.62 135.77 1.357.23 B66.36 1.481.34
Income from operations 206372 2431.99 J078.90 1,350.64 7.574.61 3,164.30 TATSRT
Segmeni resulis
Semiconductor 23043 {2.83) 149,21 43,45 176.81 128.93 191,90}
laT {338.37) (320.42) B8.00 (288.94) (570,73 (44B.1 8} (404172
LUnallocated expense (365701 (J1.44) (312.35) (390.29)] (1.019.4%) (RO2.80H]  (1.222.4%)
Segment results before interest and depreciation and tax expenses
Fimance ol {135.28) (129.62) (122.85) {127.78) {387.75) {348 40 (4TE.60)
Other income 36.96 19.73 27.61 318 B4.30 17.35 g1.86
[Depreciation & amortization (229.80) (228.75) (22580 {16489 (654.46) (435.68) (869.84)
Loss belore tax (801851 (1.0d3.33) (396.14) (926.27)] (2.2001.32)] (L978.78)| (2, 791.42)
Tax expense 6947 [20.58) (0BT} - 10,02 = bh.16
Loss after tax (B71.32)) (9BLT75)|  (386.27) (926.27)] (22403430 (L9Y7TH.T8)| (2,887.58)
Capital Employed
Sepment Assels
Semicondncion 1296140 11.974.48 12.117.55 Q380,31 12.961.40 9.380.31 11,752,688
loT 4.262.20 571338 6.238.63 594647 4.262.20 594647 5.958.08
Lin allocated 503.97 516.70 S00.55 694,63 503.97 69461 76,36
Total 17,727.57 18,204.56 18,856,73 16,021.41 17.727.57 | 1602141 18.434.92
Segment Liabilities
Semiconductor 1,100.58 1.137.78 1.318.75 115044 1. 100,58 1.150.44 136,22
ol 4T8.89 TO9.97 104726 692 28 47889 a92.28 856.78
Un aflocated 7.573.96 6,955.50 614683 5.276.35 7.575.96 5.276,35 5.063.T8
Total 9,153.43 8.803.25 §,512.84 T119.07 9,153.43 711907 §,136.78
Capital emploved 857414 | 94013 ] 1034389 890234 $574.04 ] 890234 | 10,298.14
Note

The Company has identified Semiconductor and [oT as business segments for purpose of reporting, Business segments are identified based on the guantitative-thresholds and

also based on management internal review process,




MuosChip Techndlogies Limited

{Formerly MasChip Semiconductor Technology Limited)

Consolidated Statement of Cash flow

{All ameunts in Indian Rupees. except share data and where otherwise stated)

Period ended]  Period ended Year ended
31-Dec-19 H0-Sep-12] 31 March 2019
A Cash flow from operating activities
Luss before tax (2,201.32) {1.399.47) (2.791.42)
Adjustments for:
Drepreciation of property, plant @nd cquipment 289.54 102.03 553.58
Amaortisation of intangible assers 394,92 26254 316,26
Interest income (64.86) [36.55) (18.05)
Finance coses 3187.75 25247 478,60
Bad debts . - 15498
Shared based payments 128,58 25,72 9282
Provision for emploves benefits 76.00 (5.06) 133,28
Working capital adjustments:
(Increase) decrease in teade receivables {170.56) {272.00) 2289
{Increase) decrease in inventories 18241 181,26 #3.08
{Increase ) decrease in Loan 24,69 56,09 {38.73)
{Increase ) decrease in Other current asset (162.54) (132.47) (151.37)
{Increase) decrease in trade receivables Non Current 71.59 $3.24 (30.98)
{Increase ) decrease in Other non-current assets 4.00 304 11.99
Increasef (decrease) in Provisions 243 1.96 2483
Increase! (decrease) in Trade Payable 391.32 447.00 (440.14)
Increasef (decrease) in current liabilities 176.20 31,73 2157
(468.85) (248.47) (1.571.81)
Income tax paid 159.62 {66.78) (285 .58)
Net cash flows used in operating activities (309.23) (315.25) {1,857.39)
B Cash flow from investing activities
Purchase of property. plant and eguipment {inciuding capital work in progress) (74.96) {73.15) (95.93)
Purchase of Other intangible Assets under development (B0.TT) (77.27) (271.63)
{Investments in} redemption of bank deposits (having criginalmaturity of more 8.10 8:10 21983
Payment of consideration for acquisition of business . . (670.13)
Interest received (finance income) 70.31 3732 18.63
Met cash flows used in investing activities (77.32) (105.00) (799.23)
C Cash flow from financing activities
Proceads from [ssue of Share Capial £ Share warranis 417.16 411.70 438361
Proceeds [ {repayment ) from long term borrowings. net 62.64 59.21 {1.273.17)
Finance cost paid {14674y 97.04) {390.27)
MNet cash flows from financing activities 33306 ATIRT 2.720.17
Net increase [ (decrease) in cash and cash equivalents (A+B+C) (53.49) (46, 38) 6355
Cash and cash equivalents at the beginning of the year / period 30801 308.01 141 85
Increasa in Cash and Cash Eguivalents on Amalgamation - 105.93
Movement in Foreign currency translation reserve 591 0.95 13.33)
Cash and cash equivalents at the end of the year / period 260043 262.58 30801
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MOSCHIP TECHNOLOGIES LIMITED
(Formerly MosChip Semiconductor Technology Limited)

6. Standalone Statement of Assets and Liabilities

Rupees in lakhs
As at
ASSETS 31-Dec-19 | 30-Sep-19 | 31-Mar-19
Non-current assets
Property, plant and equipment O78.63 1,061.34 1,175.32
Goodwill 4.441.50 4.441.50 4,441.50
Other Intangible assets 182.84 213.36 274.31
Intangible assets under development -
Financial assets
(a) Investments 3,388.53 3,388.53 3,388.53
(b) Trade receivables 444.64 432.99 516.22
Deferred Tax Assets (Net) 3.13 313 313
9.439.27 0.540.85 9,799.01
Current assets
Inventories - - 30.36
Financial assets
{a) Trade receivables 4.314.72 4,004.11 4,076.38
(b) Cash and cash equivalents 163.18 140.92 154.39
() Other bank balances 13.58 13.58 21.68
(d) Loans 3,099,13 291273 2,820.66
(e} Other financial assets 14.52 1421 14.97
Income tax assets (net) 516.90 646.12 585.08
Other current assets 621.23 632.28 472.85
8,743.26 8.453.95 8.176.37
Total assets 18,182.53 17.994.80 17,975.38
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,155.06 3,149.32 3.078.21
(b} Other equity 6,886.15 7.192.04 T7.975.60
Total equity 10,041.21 10,341.36 11,053.81
Non-current liabilities
Provisions 254 83 237.26 266.75
Financial Liabilities
{a) Borrowings 18.19 18.82 20,04
(b) Other financial liabilities 375.84 375.84 375.84
Total Non-current liabilities 648.86 631.92 662.63
Current linbilities
Financial Liabilities
(a) Borrowings 4,189.08 4,187.31 422507
(b) Trade payables 2,110.00 1.960.21 1,420,089
(¢) Other financial liabilities 532.38 440.49 290.14
Other current liabilities 52549 345.00 273.59
Provisions 135.51 BB.51] 50.05
Total current liabilities 7,492.46 7.021.52 6,258.94
Total liabilities 8,141.32 7.,653.44 6,921.57
Total equity and liabilities 18,182.53 | 1799480 | 17,975.38
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MosChip Technologies Limited
Consolidated Statement of Cash Flows

{All amounts in Indian Rupees. except share data and where otherwise stated)

Rupees in lakhs
Period ended| Period ended| Period ended| Year ended
31-Dec-19 30-Sep-19 30-Jun-19 J1-Mar-19
Operating activities
Profit before tax (1,531.92) (1,183.75) (428.57) (2.275.09)
Adjustments 1o reconeile profit / (loss) before tax to net cash Nows:
Depreciation of tangible assets 265.60 |'75.89 85.92 539.63
Amortisation of intangible assets 01,53 60.27 30.06 101,04
Finance income {157.61) (103.99) {50.68) {156:98)
Interest on Income-tax refund (31.81) (11.30) (9.64) (1.69)
Finance costs 371.25 242,23 119,49 463,00
Bad debts - Non cash - - - 25.96
Amortisation of Share based paymenl cost 128.58 85.72 42.86 9282
Provision for employee benefits fi2.82 (5.22) {11.70) 133.28
Working capital adjustments:
{Increase)f decrease in trade receivables (238.34) (17.73) S1.26 (615.58)
{Increase )/ decrease in inventories 30.36 30.36 3036 41322
{Increase)/ decrease in Loan (278.46) (92.07) (21.44) (373.27)
{Increase)/ decrease in trade receivables Non Current 71.59 83.24 94,89 (31.98)
{Increase)f decrease in Other current assets {148.38) (159.43) (246.02) (B2.06)
Increase/ (decrease) in Provisions {13.46) (9.08) (6.47) 17.56
Increase/ (decrease) in Trade Payable 689,14 539.35 196.27 (244.73)
Increase/ (decrease) in current liabilities 248,92 68.43 33.71 (103.11)
(440.20) (297.09) (89.69) (2,097.85)
Income tax paid 60,68 (59.54) 2,30 {293,20)
Net cash flows from operating activities (370.51) {356.62) (87.39) {2,391.04)
Investing activities
Purchase of property, plant and equipment (including capital work in (67.00) (66.32) (12.45) (60.15)
PIOaress )
Purchase of intangibles {0.73) (0,00} 0.01 -
(Investments in) redemption of bank deposits (having originalmaturity of n| B 10 810 8.66 21983
Payment of consideration for acquisition of business - - - (670.13)
Interest received (finance income) 189.87 116.05 60.38 139.25
Net cash Mows used in investing activities 130.22 57.83 56.59 (351.19)
Financing activities
Proceeds from Issue of Share Capital 417.16 411.09 400.00 4.383.61
Proceeds / (repayment) from short term borrowings, net (37.85) (38.98) (363.29) (1.273.17)
Interest paid (130.24) (86.79) {43.43) {374.76)
Net cash Nows from/ (used in) financing activities 249.08 285.32 {6.71) 2,735.68
Net increase / (decrease) in cash and cash equivalents .79 (13.47) (37.51) (65.56)
Cash and cash equivalents at the beginning of the year 154.39 154.39 154.39 35.03
Movement in Foreien currently translation reserve - = 2 105.93
Cash and cash equivalents at the end of the period / year 163.18 140.92 116.89 154.39




