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1. Preface

X

SEBI vide its Circular no. LAD-NRO/GN/2014-15 dated January 15, 2015, in its
endeavour to protect the interests of investors in general has formulated Securities
and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015.These regulations were notified on 15" January, 2015 and shall come into
force with effect from 120™ Day from the date of its notification i.e. w.e.f. from 15th
May, 2015.

Chapter IV of SEBI (Prohibition of Insider Trading) Regulations, 2015, Regulation
8 provides for the formulation of a “Code of Practices and Procedures for Fair
Disclosure of Unpublished Price Sensitive Information” (hereinafter referred to as
the “Code”).

The Company endeavours to preserve the confidentiality of unpublished price
sensitive information and to prevent misuse of such information. To achieve these
objectives and in compliance with the aforesaid SEBI regulations, MosChip
Technologies Limited hereby natifies this Code.

This Code shall be applicable to Promoters, Directors, Officers, Employees,
Connected persons of the Company with effect from 15" May, 2015.

Any subsequent modification and/or amendments brought about by SEBI in the
SEBI (Prohibition of Insider Trading) Regulations, 2015 shall automatically apply
to this Code.

2. Code of Fair Disclosure

This code intends to formulate a stated framework and policy for fair disclosure of
events and occurrences that could impact price discovery in the market for the
securities of the Company. To achieve this objective, the Company and the
members of the Board, Officers, all employees and connected persons shall
adhere to the following principles of fair disclosure of unpublished price sensitive
information in letter as well as in spirit:

2.1 There shall be prompt public disclosure of unpublished price sensitive
information that would impact price discovery no sooner than credible and



2.2

2.3
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2.5

2.6

2.7

2.8

concrete information comes into being in order to make such information
generally available.

The Company shall ensure uniform and universal dissemination of
unpublished price sensitive information to avoid selective disclosure.

The Company Secretary/ Compliance Officer of the Company shall act as
the Chief Investor Relations Officer to deal with dissemination of
information and disclosure of unpublished price sensitive information.

There shall be prompt dissemination of unpublished price sensitive
information that gets disclosed selectively, inadvertently or otherwise to
make such information generally available.

Appropriate and fair response shall be provided to queries on news reports
and requests for verification of market rumours by regulatory authorities.

The Board of Directors shall ensure that information shared with analysts
and research personnel is not unpublished price sensitive information.

Best practices shall be developed and followed to make transcripts or
records of proceedings of meetings with analysts and other investor
relations conferences on the official website to ensure official confirmation
and documentation of disclosures made.

All unpublished price sensitive information shall be handled on a need-to-
know basis.

3. Power of Board of Directors

X The Chief Investor Relations Officer, subject to the approval of Board of

Directors, reserves the right to amend or modify this Code in whole or in part,
at any time without assigning any reason whatsoever.

The Board may also establish further rules and procedures, from time to time,
to give effect to the intent of this Code and to further the objective of good
corporate governance.

The decision of the Board of Directors of the Company with regard to any or all
matters relating to this Code shall be final and binding on all concerned.

4. Disclosure of the Code on Public Domain

X

This Code shall be published on the official website of the Company.

Further, this Code and every subsequent modification, alteration or amendments
made thereto, shall be promptly intimated to the stock exchange where the
securities of the company are listed.
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Policy for Determination of “Legitimate Purposes”
[Pursuant to Reg.3 (2A) of SEBI (Prohibition of Insider Trading) (Amendment)
Regulations, 2018]

(FORMS PART OF CODE OF PRACTICES & PROCEDURES FOR FAIR
DISCLOSURE OF UNPUBLISHED PRICE SENSITIVE INFORMATION)

(w.e.f. April, 2019)

CONNOTATION

“Legitimate purpose”
Shall include sharing of unpublished price sensitive information in the ordinary
course of business by an insider with partners, collaborators, lenders, customers,
suppliers, merchant bankers, legal advisors, auditors, insolvency professional or
other advisors or consultants, which sharing is not carried out to evade or
circumvent the prohibitions of these regulations.

“Unpublished price sensitive information” - UPSI
Means any information, relating to a company or its securities, directly or indirectly,
that is not generally available which upon becoming generally available, is likely to
materially affect the price of the securities and shall, ordinarily include but not
restricted to, information relating the following:

- Financial results;
- Dividends;

Change in capital structure;

Mergers, de-mergers, acquisitions, delistings, disposals and expansion of
business and such other transactions;

- Changes in key managerial personnel.

“Insider”
Means any person who is:

- aconnected person; and / or
- in possession of or having access to unpublished price sensitive information

COMMUNICATION OR PROCUREMENT OF UPSI

v" Notice shall be given to all such persons to maintain confidentiality of such
UPSI;

v" UPSI may be communicated, where the board of directors is of opinion that
sharing of such information is in the best interest of the company, in
connection with a transaction that would entail an obligation to make an
open offer under the takeover regulation;

v' The board of directors and parties execute agreement to contract
confidentiality shall not trade in securities of the company when in
possession of UPSI,



v

Board of directors shall ensure structured digital data base is maintained
with time stamping along with Permanent Account number or any other
identification of authorized by law where PAN is not available;

CODE OF FAIR DISCLOSURE AND CONDUCT

v

AN

Shall formulate and publish on its official website, a code of practices and
procedures for fair disclosure of UPSI,

Every amendment shall be promptly be intimated to Stock Exchange;
Shall ensure uniform and universal dissemination of UPSI;

Company Secretary and compliance officer of the company duly authorised
to deal with dissemination of information and disclosure of UPSI;
Appropriate and fair response to queries;

Information shared with analysts and research personnel shall not be UPSI;
Summaries of proceedings of meetings with analysts and other investor
conferences be disseminated of official website.

Handling of all unpublished price sensitive information on a need-to know
basis.
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