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NOTICE 

 

Notice is hereby given that the Tenth Annual General Meeting of the Members of Maven Systems Private Limited will 

be held on Saturday, 28th September, 2019 at 11:00 a.m. at the registered office of the Company situated at Galore 

Tech, Survey No. 22, Hissa No.1/2+2/1+3/1+4/1/1, Bavdhan Khurd, Pune, Maharashtra – 411021,at a shorter notice, 

to transact the following business: 

 

Ordinary Business 

 

1. Adoption of financial statements: 

To receive, consider and adopt the Audited Financial Statements for the financial year ended 31st March, 2019 

together with the Reports of the Directors and Auditors thereon and in this regard pass the following resolution as 

an Ordinary Resolution: 

 

“RESOLVED THAT the Audited Accounts of the Company containing the Balance Sheet and the Statement of 

Profit & Loss for the year ended 31st March, 2019 together with their Annexures and the Reports of the Auditors 

and Directors thereon be and are hereby received, considered, approved and adopted.” 

 

2. To appoint a Director in place of Mr. Jayaram Susarla (DIN: 08077540), who retires by rotation and being eligible 

offers himself for re-appointment and in this regard to pass the following resolution as an Ordinary Resolution. 

 

“RESOLVED THAT Mr. Jayaram Susarla (DIN: 08077540), who retires by rotation in accordance with Section 152 

of the Companies Act, 2013 be and is hereby re-appointed as a director liable to retire by rotation.”  

 

Special Business 

 

3. Appointment of Mr. K. Pradeep Chandra (DIN: 05345536) as a Director: 

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 

Resolution: 

 

“RESOLVED THAT pursuant to Section 149, 150, 152 and other applicable provisions of the Companies Act, 

2013 and the Rules made thereunder, Mr. K. Pradeep Chandra (DIN: 05345536) who was appointed as an 

Additional Director of the Company by the Board of Directors with effect from 13th August, 2019 and whose term of 

office expires at this Annual General Meeting (AGM) in terms of Section 161 of the Companies Act, 2013and in 

respect of whom the Company has received a notice in writing from a member under Section 160 of the 

Companies Act, 2013 signifying its intention to propose Mr. K. Pradeep Chandra as a candidate for the office of 

Director of the Company, be and is hereby appointed as a Director of the Company, liable to retire by rotation.” 

 

4. Appointment of Mr. Venkata Sudhakar Simhadri (DIN: 01883241) as a Director: 

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 

Resolution: 

 

“RESOLVED THAT pursuant to Section 149, 150, 152 and other applicable provisions of the Companies Act, 

2013 and the Rules made thereunder, Mr. Venkata Sudhakar Simhadri (DIN: 01883241) who was appointed as an 
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Additional Director of the Company by the Board of Directors with effect from 26th September, 2019 and whose 

term of office expires at this Annual General Meeting (AGM) in terms of Section 161 of the Companies Act, 

2013and in respect of whom the Company has received a notice in writing from a member under Section 160 of 

the Companies Act, 2013 signifying its intention to propose Mr. Mr. Venkata Sudhakar Simhadri as a candidate for 

the office of Director of the Company, be and is hereby appointed as a Director of the Company, liable to retire by 

rotation.” 

 

5.     To increase the Borrowing Limit u/s 180(1)(c) of the Companies Act, 2013 upto INR 100 Crores. 

        To consider and, if thought fit, to pass the following resolution as a Special Resolution:  

 

“RESOLVED THAT in supersession of all earlier resolutions and pursuant to Sections 180(1)(c) and all other 

applicable provisions, if any, of the Companies Act, 2013 (the 'Act'), and the Companies (Meetings of Board and 

its Powers) Rules, 2014 and other Rules, Regulations, Notifications and Circulars issued including any statutory 

modification or re-enactment thereof for the time being in force, consent of the members of the Company be and 

is hereby accorded to the Board of Directors of the Company (hereinafter referred to as 'the Board’) which term 

shall be deemed to include any Committee which the Board may have constituted or may hereinafter constitute to 

exercise its powers including the powers conferred by this Resolution) for borrowing from time to time, any sum or 

sums of money for the purposes of the Company, upon such terms and conditions and with or without security, as 

the Board may in its discretion think fit, notwithstanding that the money or monies to be so borrowed by the 

Company (apart from the temporary loans obtained or to be obtained from time to time from the Company's 

Bankers in the ordinary course of business) together with the sums already borrowed, may exceed the aggregate 

of the paid-up share capital of the Company and its free reserves that is to say, reserves not set apart for any 

specific purposes, provided however that the sums so borrowed and remaining outstanding on account of 

principal shall not, at any time, exceed Rs.100 Crores (Indian Rupees One Hundred Crores only).” 

 

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Board of Directors of the Company 

and/or any person authorized by the Board from time to time be and is hereby empowered and authorised to take 

such steps as may be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to 

settle all matters arising out of and incidental thereto and to sign and to execute deeds, applications, documents 

and writings that may be required, on behalf of the Company and generally to do all such acts, deeds, matters 

and things as may be necessary, proper, expedient or incidental for giving effect to this resolution.” 

 

6.    To create Charges / Mortgages on or sell or otherwise dispose of the moveable and immoveable 

properties of the Company, both present and future, in respect of borrowings upto INR 100 Crores. 

To consider and if thought fit, pass the following Resolution as a Special Resolution: 

 

RESOLVED THAT in supersession of all earlier resolutions, in pursuance to the limits stated in the Item No. 05 

above and the provisions of Section 180(1)(a) of the Companies Act, 2013 along with the Statutory amendments 

thereof, consent of the members of the Company be and is hereby accorded to the Board of Directors of the 

Company, to create charges, mortgages and / or hypothecations in addition to the existing charges, mortgages 

and hypothecations created by the Company, in such form and manner and with such ranking, whether exclusive, 

pari-passu, subservient or otherwise and at such time and on such terms as the Board may determine, on all or 

any of the moveable and / or immovable properties of the Company, both present and future and / or on the 

whole or any part of the undertaking(s) of the Company, in favour of the banks, non-banking financial companies, 
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financial institutions and other lender(s), Agent(s) and Trustee(s), for securing the borrowings of the Company 

availed / to be availed by way of loans(s) (in Foreign currency and / or rupees) and / or debentures (convertible / 

non-convertible / secured / unsecured) and / or securities in the nature of debt instruments issued / to be issued 

by the Company (hereinafter termed 'loans'), from time to time, provided that the total amount of loans shall not at 

any time exceed INR 100 Crores (Indian Rupees One Hundred Crores Only) in excess of the aggregate of the 

paid-up capital of the Company and its free reserves (apart from temporary loans obtained / to be obtained from 

the Company's bankers in the ordinary course of business) in respect of such borrowings and containing such 

specific terms and conditions and covenants in respect of enforcement of security as may be stipulated in that 

behalf and agreed to, between the Board of Directors and the lender(s), Agent(s) and Trustee(s) of the 

Company.” 

 

FURTHER RESOLVED THAT the Board be and is hereby authorised to do all such acts, deeds, matters and 

things as it may, in its absolute discretion, deem necessary and with power to settle questions, difficulties or 

doubts that may arise in this regard without requiring the Board to secure any further approval of the Members of 

the Company.” 

 

7.    To increase the limits u/s 186(2) of Companies Act, 2013 for extending loans, providing guarantees, 

making investments or giving securities for loans taken by any person or body corporate. 

         To consider and, if thought fit, to pass the following resolution as a Special Resolution:  

 

"RESOLVED THAT in suppression of all earlier resolutions and pursuant to the provisions of Section 186 of the 

Companies Act, 2013, read with Rule 11 of the Companies (Meetings of Board and its Powers) Rules, 2014 as 

amended from time to time (including any amendment thereto or re-enactment thereof for the time being in force), 

if any, the approval of the members of the Company be and is hereby accorded to the Board to (a) give any loan 

to any Body corporate(s) / person (s); (b) give any guarantee or provide security in connection with a loan to any 

Body corporate(s) / person (s); and (c) acquire by way of subscription, purchase or otherwise, securities of any 

Body corporate from time to time in one or more tranches as the Board of Directors as in their absolute discretion 

deem beneficial and in the interest of the Company, for an amount not exceeding INR 100 Crores (Indian Rupees 

One Hundred Crores only)outstanding at any time notwithstanding that such investments, outstanding loans 

given or to be given and guarantees and security provided are in excess of the limits prescribed under Section 

186 of the Companies Act, 2013”. 

 

“RESOLVED FURTHER THAT in case of divestment of the investment, the Directors of the Company be and are 

hereby authorized to sign the necessary applications, papers, forms, documents, deeds etc. for effective 

implementation of decision of divestment taken by the Company from time to time”. 

 

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Board of Directors of the Company 

and/or any person authorized by the Board from time to time be and is hereby empowered and authorised to take 

such steps as may be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to 

settle all matters arising out of and incidental thereto and to sign and to execute deeds, applications, documents 

and writings that may be required, on behalf of the Company and generally to do all such acts, deeds, matters 

and things as may be necessary, proper, expedient or incidental for giving effect to this resolution.” 
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8.      To consider and approve the transactions with Related Parties under Section 188 of the Companies Act, 

2013. 

         To consider and if thought fit, pass the following Resolution as an Ordinary Resolution: 

 

"RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions of the Companies 

Act, 2013 and the rules made there under including any modification or amendments or clarifications thereon, if 

any, and subject to such other approvals, consents, permissions and sanctions of any authorities as may be 

necessary, approval of the members be and is hereby accorded, for entering into transactions, including Material 

Related Party Transactions, in the ordinary course of business at arms’ length price, whether by means of 

contracts/ arrangements or otherwise, from time to time, with the related parties on such terms and conditions as 

detailed in explanatory statement hereto, provided such transactions, in the opinion of the Board of Directors of 

the Company with those related parties are in the ordinary course of business and at arm’s length price.  

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to settle any question, difficulty or doubt 

that may arise with regard to giving effect to the above resolution and to do all such acts, deeds, things as may be 

necessary in its absolute discretion deem necessary, proper, desirable and to finalize any documents and 

writings related thereto. 

 

by Order of the Board of Directors 

for Maven Systems Private limited 

     

  

Place: Pune         Suresh Bachalakura 

Date:  26th September, 2019       Director 

          DIN:08077526  

  

Notes: 

 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of 

himself/herself and such proxy need not be a member of the Company. The proxy form duly signed must be deposited at 

the Registered Office of the Company not later than 48 hours before the time fixed for commencement of the meeting. 

 

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend and, on a poll, to vote instead 

of himself and the Proxy need not be a Member of the company 

 

3. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the Registered Office of the company 

not less than forty-eight hours before the time fixed for the Meeting. 

 

4. A Corporate Member intending to send its authorized representatives to attend the Meeting in terms of Section 113 of 

the Companies Act, 2013 is requested to send to the company a certified copy of the Board Resolution authorizing such 

representative to attend and vote on its behalf at the Meeting. 

 

5. Members/Proxies/Authorized Representatives are requested to bring the attendance slips duly filled in for attending the 

Meeting. 
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6. The Register of Directors and their shareholding maintained under Section 170 of the Companies Act, 2013, will be 

available for inspection by the members at the AGM. 

 

7. The Register of Contracts or Arrangements in which Directors are interested maintained under Section 189 of the 

Companies Act, 2013 will be available for inspection by the Members at the Annual General Meeting. 

 

8. This meeting is being convened at a shorter notice. The members are requested to kindly award their consent for holding 

this meeting at shorter notice. 

 

9. Route-map to the venue of the Meeting is provided at the end of the Annual Report. 

 

Explanatory Statement 

[Pursuant to Section 102(1) of the Act, the following Explanatory Statement sets out material facts relating to the 

business under Item No. 3, 4, 5, 6, 7 & 8 of the accompanying Notice dated: 26th September, 2019 convening the 10th 

Annual General Meeting of the Company is scheduled on 28th September, 2019.] 

 

Special Business: 

 

Item No. 3: Appointment of Mr. K. Pradeep Chandra as Director of the Company 

 

The Board of Directors, at its meeting held on 13th August, 2019, appointed Mr. K. Pradeep Chandra (DIN: 05345536) 

as an Additional Director of the Company with effect from 13th August, 2019, pursuant to Section 161 of the Companies 

Act, 2013, read with the Articles of Association of the Company. Pursuant to the provisions of Section 161 of the 

Companies Act, 2013, Mr. K. Pradeep Chandra will hold office up to the date of the ensuing AGM.  

 

The Company has received notice in writing under the provisions of Section 160 of the Companies Act, 2013, from 

a member proposing the candidature of Mr. K. Pradeep Chandra for the office of Director, to be appointed as such 

under the provisions of the Companies Act, 2013. 

 

The Company has received following from Mr. K. Pradeep Chandra  

(i) Consent in writing to act as director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment & 

Qualification of Directors) Rules 2014 and  

(ii) Intimation in Form DIR-8 in terms of Companies (Appointment & Qualification of Directors) Rules, 2014, to 

the effect that he is not disqualified under Sub-section (2) of Section 164 of the Companies Act, 2013.  

 

The resolution seeks the approval of members for the appointment of Mr. K. Pradeep Chandra (DIN: 05345536) as a 

Director of the Company. 

 

None of the directors or their relatives, except Mr. K. Pradeep Chandra to whom the resolution relates, is interested or 

concerned in the resolution. The Board recommends the resolution set forth in Item no. 3 for the approval of the 

members. 

 

Item No. 4: Appointment of Mr. Venkata Sudhakar Simhadri as Director of the Company 

The Board of Directors, at its meeting held on 26th September, 2019, appointed Mr. Venkata Sudhakar Simhadri (DIN: 

01883241) as an Additional Director of the Company with effect from 26th September, 2019, pursuant to Section 161 of 
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the Companies Act, 2013, read with the Articles of Association of the Company. Pursuant to the provisions of Section 

161 of the Companies Act, 2013, Mr. Venkata Sudhakar Simhadri will hold office up to the date of the ensuing AGM. 

 

The Company has received notice in writing under the provisions of Section 160 of the Companies Act, 2013, from 

a member proposing the candidature of Mr. Venkata Sudhakar Simhadri for the office of Director, to be appointed as 

such under the provisions of the Companies Act, 2013. 

 

The Company has received following from Mr. Venkata Sudhakar Simhadri 

(i) Consent in writing to act as director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment & 

Qualification of Directors) Rules 2014 and  

(ii) Intimation in Form DIR-8 in terms of Companies (Appointment & Qualification of Directors) Rules, 2014, to 

the effect that he is not disqualified under Sub-section (2) of Section 164 of the Companies Act, 2013.  

 

The resolution seeks the approval of members for the appointment of Mr. Venkata Sudhakar Simhadri (DIN: 

01883241) as a Director of the Company. 

 

None of the directors or their relatives, except Mr. Venkata Sudhakar Simhadri to whom the resolution relates, is 

interested or concerned in the resolution. The Board recommends the resolution set forth in Item no. 4 for the approval 

of the members. 

 

Item No. 5: To increase the Borrowing Limit u/s 180(1)(c) of the Companies Act, 2013 upto INR 100 Crores. 

 

In terms of the provisions of Section 180(1)(c) of the Companies Act, 2013, the Board of Directors of the Company 

cannot, except with the consent of the Company, borrow moneys, apart from temporary loans obtained from the 

Company's bankers in the ordinary course of business, in excess of aggregate of the paid up capital and its free 

reserves (reserves not set apart for any specific purpose).  

 

Considering the Company's future growth plans, both organic & inorganic, it is necessary to obtain the approval of the 

members for borrowing monies in excess of the aggregate of the paid-up capital of the Company and its free reserves 

and to secure the re-payment upto INR 100 Crores (Indian Rupees One Hundred Crores only)thereof. In furtherance of 

the same, the Board recommends passing of the Special Resolution set out in Item No. 5 of the AGM Notice.  

 

None of the Directors including their relatives is concerned or interested, financial or otherwise, in the said resolution. 

 

Item No. 6: To create Charges / Mortgages on or sell or otherwise dispose of the moveable and immoveable 

properties of the Company, both present and future, in respect of borrowings upto INR 100 Crores. 

 

In terms of the provisions of Section 180 (1) (a) of the Companies Act 2013, the mortgage or charge on all or any part 

of the movable and/or immovable properties of the Company, maybe deemed as the disposal of the whole, or 

substantially the whole, of the undertaking of the Company and hence, requires approval from the members of the 

Company by way of a Special Resolution. Therefore, it is proposed to pass this enabling resolution to authorize the 

Company to create a charge or mortgage on the assets or properties of the Company for an amount not exceeding 

INR 100 Crores (Indian Rupees One Hundred Crores only)thereof, in excess of the aggregate of the paid-up capital of 
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the Company and its free reserves. In furtherance of the same, the Board recommends passing of the Special 

Resolution set out in Item No. 6 of the AGM notice.  

 

None of the Directors including their relatives is concerned or interested, financial or otherwise, in the said resolution. 

 

Item No. 7:To increase the limits u/s 186(2) of Companies Act, 2013 for extending loans, providing guarantees, 

making investments or giving securities for loans taken by any person or body corporate. 

 

To achieve long term strategic and business objectives, the Board of Directors of the Company proposes to make use 

of the same by making investment in other bodies corporate or granting loans, giving guarantee or providing security to 

other persons or  other body corporate or as and when required.  

 

Pursuant to the provisions of Section 186(3) of the Companies Act, 2013 and rules made there under, the Company 

needs to obtain prior approval of shareholders / members by way of special resolution in case the amount of 

investment, loan, guarantee or security proposed to be made is more than the higher of sixty percent of the paid up 

share capital, free reserves and securities premium account or one hundred percent of free reserves and securities 

premium account. 

 

Accordingly, the Board of Directors of the Company proposes to obtain approval of shareholders by way of special 

resolution as contained in the notice of the AGM for an amount not exceeding INR 100 Crores (Indian Rupees One 

Hundred Crores only) outstanding at any time not withstanding that such investments, outstanding loans given or to be 

given and guarantees and security provided are in excess of the limits prescribed under Section 186 of the Companies 

Act, 2013. 

 

The Directors therefore, recommend the Special Resolution for approval of the shareholders.  

 

None of the Directors including their relatives is concerned or interested, financial or otherwise, in the said resolution. 

 

Item No.8: To consider and approve the transactions with Related Parties under Section 188 of the Companies 

Act, 2013. 

 

The Companies Act, 2013 aims to ensure transparency in the transactions and dealings between the related parties of 

the Company. The provisions of Section 188(1) of the Companies Act, 2013 that govern the Related Party 

Transactions, requires that for entering into any contract or arrangement as mentioned herein below with the related 

party, the Company must obtain prior approval of the Board of Directors and as per Rules 15 of the Companies 

(Meetings of Board and its Powers) Rules, 2014 prior approval of the shareholders by way of an Ordinary Resolution 

must be obtained. All the proposed transactions put up for approval are in ordinary course of business and at arm’s 

length.  
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The particulars of contract/ arrangements/transactions with related parties are as under: 

 

 

The Directors therefore, recommend the Resolution for approval of the shareholders.  
 
None of the Directors of the Company or their relatives is, in any way, concerned or interested, financially or otherwise, 
except to the extent of the shares held by them in any of the parties above, in the resolution as set out at item no. 8 of 
the Notice. 

by Order of the Board of Directors 

for Maven Systems Private limited 

     

  

Place: Pune         Suresh Bachalakura 

Date:  26th September, 2019       Director 

          DIN:08077526   

 

 

 

 

 

 

S. 
No. 

Name of the 
Related Party 

Name of the Director  
who is related 

Nature of 
Relationship 

Maximum 
value of 

Transactions 
per annum 

Nature and Material Terms / 
Particulars of the contract or 

arrangement 

1 
MosChip 

Technologies 
Limited 

1) Venkata Sudhakar 
Simhadri. 

2) K. Pradeep 
Chandra 

3) Jayaram Susarla 
4) Suresh 

Bachalakura 

Holding 
Company 

50 Crores 
sale, purchase or supply of any goods 
or materials; 

50 Crores availing or rendering of any services; 

20 Crores Capital contribution 

50 crores Giving/ Taking of Loans 

50 crores 
Bank Guarantees / Corporate 
Guarantees to be issued on behalf of  
Banks / financial institutions 

2 
MosChip 

Technologies, USA 

1) Venkata Sudhakar 
Simhadri. 

 
 

Fellow 
subsidiary 

50 Crores 
sale, purchase or supply of any goods 
or materials; 

50 Crores availing or rendering of any services; 

20 Crores Capital Contribution 

50 crores Giving/ Taking of Loans 

50 crores 
Bank Guarantees / Corporate 
Guarantees to be issued on behalf of  
Banks / financial institutions 

3 
MosChip Institute 
of Silicon Systems 

Pvt Ltd. 

1) Venkata Sudhakar 
Simhadri. 

2) Jayaram Susarla 
 

Fellow 
subsidiary 

50 Crores 
sale, purchase or supply of any goods 
or materials; 

50 Crores availing or rendering of any services; 

20 Crores Capital Contribution 

50 crores Giving/ Taking of Loans 

50 crores 
Bank Guarantees / Corporate 
Guarantees to be issued on behalf of  
Banks / financial institutions 
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Additional information as required under Secretarial Standard-2 notified under  

Section 118 (10) of the Companies Act, 2013 

 

Particulars Jayaram Susarla Pradeep Chandra Kathi Venkata Sudhakar Simhadri 

Age 36 62 55 

Qualification CA MBA, PhD BE, MS 

Experience 15 years 40 years                      30 years 

Terms and Conditions Non-Executive 

Director liable to  

retire by rotation 

Non-Executive Director 

liable to  

retire by rotation 

Non-Executive Director liable to  

retire by rotation 

Remuneration Nil Nil Nil 

Remuneration last drawn Nil Nil Nil 

Date of first appointment 20.04.2018 13.08.2019 26.09.2019 

Shareholding Nil Nil Nil 

Relationship with other 

Directors 

Nil Nil Nil 

Number of Meetings of the 

Board attended during the year 

3 2 1 

Other Directorships 2 2 06 

Membership/ Chairmanship of 

Committees of other Boards 

Nil Memberships: 3 

Chairmanships: Nil 

Nil 
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DIRECTORS’ REPORT 
 

Dear Members, 
Maven Systems Private Limited, 
 
Your Directors have pleasure in presenting their Tenth Annual Report together with the Audited Financial Statements 
of the Company for the Financial Year ended March 31, 2019 together with the Auditors' Report thereon. 
 
Financial Results : 

    (Amount in Rupees) 

Particulars 
Year ended         
31.03.2019 

Year ended          
31.03.2018 

Total Revenue 76,609,209 23,688,055 
Total Expenses 127,643,387 59,375,759 
Profit Before Tax (51,034,178) (35,687,704) 
Less:  Taxes   
       Current Tax - - 
       Differed Tax 969,017 (348,299) 
Profit After Tax  (52,003,195) (36,036,003) 

 
Financial Performance & State of affairs of the Company: 
The Company is a Wholly Owned Subsidiary of MosChip Technologies Limited (formerly MosChip Semiconductor 
Technology Limited). During the year under review Total Income for FY  2018-19 at Rs.766.09 lakhs as against 
Rs.236.88 lakhs for the FY 2017-18. Net Loss for the FY 2018-19 was Rs. 520.03 lakhs as against Rs. 360.36  lakhs 
for the FY 2017-18. 
 
State of Company’s affairs and future outlook: 
Maven Systems Pvt. Ltd., a MosChip Company, is a M2M/IoT company with hardware and software platforms that are 
used for automated lighting, smart metering, remote monitoring of construction and mining equipment (excavators, 
loaders, cranes, fork lifts), diesel generators, solar panels, wind mills, and logistics (vehicle fleets, school bus, asset 
tracking). Maven also offers product design services in hardware, embedded, enterprise, and mobile application space. 

Maven Systems has expertise in hardware board design, embedded applications and cloud/mobile applications. Our 
technology skills include wireless (ZigBee, RF, WiFi, Bluetooth, BLE, mesh algorithms, LoRa, GSM), automotive 
(CANbus, OBD II), industrial, and BMS (Modbus, BACnet, LonWorks). Maven’s products control more than 30,000 
street lights and more than 40,000 smart meters. 

Dividend: 
The Company has not declared any dividend during the year under review. 
 
Transfer of unclaimed dividend to Investor Education and Protection Fund: 
During the year, there was no unclaimed dividend amount to transfer to the Investor Education and Protection Fund. 
 
Transfer to Reserves: 
During the year under review, your Company has not transferred any amount to the reserves. 
 
Directors: 
Mr. Jayaram Susarla, Mr. Mudhunuri Suresh and Mr. Suresh Bachalakura were appointed as Additional Directors in 
the Board Meeting held on April 20, 2018 and regularized in the AGM held on 28.09.2018.  
 

http://www.moschip.com/
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Mr. Seetha Ramam Voleti, Mr. Kasinath Tumuluru and Mr. Aisola Chandra Sekhar resigned from their directorships 
w.e.f. April 20, 2018. 
 
The Board of Directors at their meeting held on 13th August, 2019 has appointed Mr. K Pradeep Chandra as an 
Additional Director in the category of Non executive and Non independent Director of the company and he shall hold 
office upto the date of the ensuing Annual General Meeting of the Company. The company has received the notice in 
writing from a member proposing his candidature for the office of Director, liable to retire by rotation, pursuant to the 
provisions of Section 160 of the Companies Act, 2013. 
 
As per the provisions of the Companies Act, 2013 and Articles of Association of the Company, Mr. Jayaram Susarla 
(Non-Executive Director) of the Company, who retires by rotation at the ensuing Annual general Meeting and being 
eligible, offers himself for re-appointment. 
 
Board Meetings: 
The Board met Eight times during the financial year  2018-2019 viz., on, 20.04.2018, 23.05.2018, 26.05.2018, 
02.08.2018, 10.08.2018, 12.09.2018, 23.10.2018 and 01.02.2019. The intervening gap between any two meetings was 
within the period prescribed by the Companies Act, 2013. 
 
Subsidiaries, Joint Ventures and Associate Companies: 
The Company does not have any Subsidiary, Joint venture or Associate Company. 
 
Statutory Auditors: 
M/s. S. T. Mohite & Co., Chartered Accountants (FRN 011410S) were appointed as Statutory Auditors of your 
Company to hold office from the conclusion of the 9th AGM held in the year 2018, until the conclusion of the 14th AGM 
to be held in the year 2023.  
 
Cost Audit:  
In terms of the provisions of Section 148 of the Companies Act, 2013, read with Rule 3 & 4 of the Companies (Cost 
Record and Audit) Rules, 2014 and all other applicable provisions of the Companies Act, 2013, the Cost Audit is not 
applicable to the Company. 
 
Secretarial Audit Report: 
In terms of the Provisions of Section 204 of the Companies Act, 2013, read with Rule 9 of The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation 24A of the SEBI (LODR) 
Regulations, 2015 and SEBI Circular CIR/CFD/CMD1/27/2019 dated February 08, 2019, the Secretarial Audit is not 
applicable to the Company for the financial year 2018-2019.  
 
The Company became a material subsidiary for the financial year ended 31.03.2020. The Board of Directors, in their 
Meeting held on 13th August, 2019, has appointed M/s. B S S & Associates, Practicing Company Secretaries, 
Hyderabad as Secretarial Auditors for the financial year ended 2019-2020. 
 
Explanation or comments on qualifications, reservations or adverse remarks or disclaimers made by the 
Auditors in their reports: 
There were no qualifications, reservations or adverse remarks made by the Auditors in their report. 
 
Disclosure of composition of Audit Committee: 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the 
Board and its Powers) Rules, 2013 is not applicable to the Company. 
 
Vigil Mechanism: 
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The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of the Board 
and its Powers) Rules, 2013 is not applicable to the Company. 
 
Particulars of Employees: 
There are no employees whose details need to be reported in terms of the provisions of Rule 5(2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
Company’s policy relating to directors appointment, payment of remuneration and discharge of their duties: 
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not 
applicable to the Company and hence the Company has not devised any policy relating to appointment of Directors, 
payment of Managerial remuneration, Directors qualifications, positive attributes, independence of Directors and other 
related matters as provided under Section 178(3) of the Companies Act, 2013. 
 
Extract of Annual Return: 
As required pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and 
Administration) Rules, 2014, an extract of annual return in Form No. MGT-9 is enclosed as Annexure-A to the Board's 
Report. 
 
Material changes and commitment, if any, affecting the financial position of the Company occurred between 
the end of the financial year to which these Financial Statements relate and the date of the report: 
No material changes and commitments have occurred after the close of the year till the date of this Report, which 
affect the financial position of the Company. 
 
Significant and material orders: 
There are no significant and material orders passed by the regulators or courts or tribunals impacting the going 
concern status and Company's Business operations in future. 
 
Particulars of contracts or arrangements made with related parties: 
Details of each of the related party transaction entered into by the Company during the year together with justification 
are annexed herewith in Form AOC-2 as “Annexure-B. 
 
Deposits: 
The Company has not accepted any deposits during the year. 
 
Particulars of Loans, Guarantees or Investments made under Section 186 of the Companies Act, 2013: 
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 
2013 are given in the notes to the Financial Statements in this Annual Report. 
 
Details in respect of frauds reported by auditors under Section 143 (12) other than those which are reportable 
to the central government: 
There are no frauds as reported by the statutory auditors under sub-section 12 of Section 143 of the Companies Act, 
2013 along with rules made there-under other than those which are reportable to the Central Government. 
 
Share Capital: 
Authorized Share Capital: The Authorized Capital of the Company is Rs.1,00,000 comprising of 10,000 Equity Shares 
of Rs.10 each. 
Paid-up Share Capital: The Issued and Paid up Capital of the Company is Rs.1,00,000 comprising of 10,000 Equity 
Shares of Rs.10 each.  
Buy Back of Securities: The Company has not bought back any of its securities during the year under review. 
Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under review. 
Bonus Shares: The Company has not issued any Bonus Shares during the year under review. 
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Employees Stock Option: The Company has not provided any Stock Option Scheme to the employees. 
 
Secretarial Standards: 
The Company complies with all applicable Secretarial Standards.  
 
Tax Auditor: 
In terms of the provisions of Income Tax Act, 1961 and all other applicable provisions of the Income Act, 2013, M/s. 
S.T. Mohite & Co., Chartered Accountants has been appointed as Tax Auditor of the Company for the financial year 
2018-19. 
 
Conservation of energy, research and development, technology absorption, foreign exchange earnings and 
outgo: 
A. Energy Conservation: The consumption of energy is very less and no significant measures taken for conservation, 
no additional investment for the same and no significant impact on the consumptions of energy. 
 
B. Technology Absorption: The Information on Technology Absorption was not annexed as same were not 
applicable to the Company. 
 
C. Foreign Exchange Earnings and Outgo: 
Foreign Exchange earned in terms of actual inflows:    USD 32,91,200 
Foreign Exchange outflow in terms of actual outflows:  USD 9,23,083 
 
Directors’ Responsibility Statement: 
Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors hereby confirms as under:  
1. that in preparation of the Annual Accounts, for the financial year ended March 31,  2019, the applicable accounting 

standards have been followed and that there have been no material departures;  
2. that we have selected such accounting policies and applied them consistently and made judgments and estimates 

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end 
of the financial year and of the profit of the Company for the year under review;  

3. that we have taken proper and sufficient care for the maintenance of adequate accounting records in accordance 
with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities;  

4. that we have prepared the Annual Accounts on a going concern basis; and 
5. that we have devised proper systems to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 
 
Internal financial control: 
The Board has adopted the systems and procedures for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information. 
 
Corporate Social Responsibility:  
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said 
provisions are not applicable. 
 
Risk Management Policy: 
The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key business 
objectives. The Company’s internal control systems with reference to the financial statements are adequate and 
commensurate with the nature of its business and the size and complexity of its operations. 
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Policy on prevention of Sexual Harassment at workplace: 
The Company has in place a Prevention of Sexual Harassment Policy in line with the requirements of The Sexual 
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. A committee has been set 
up to redress complaints received regarding sexual harassment. All employees (permanent, contractual, temporary, 
trainees) are covered under this policy. 
 
Acknowledgements: 
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various 
Government Authorities for their continued support extended to your Companies activities during the year under 
review. Your Directors also acknowledges gratefully the shareholders for their support and confidence reposed on your 
Company. 

 
 

For and on behalf of the  Board of Directors 
For Maven Systems Private limited 

 
   

 
Place: Pune 
Date: 26th September, 2019 

Suresh Bachalakura 
Director 

DIN: 08077526 

Jayaram Susarla 
Director 

DIN: 08077540 
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Annexure-A 
Extract of Annual Return 

For the year ended on 31st March, 2019 
FORM NO. MGT 9 

 
[Pursuant to Section 92 (3) of the Companies Act, 2013  

and Rule 12 (1) of the Companies (Management and Administration) Rules, 2014] 
 

I Registration & Other Details: 
 

i CIN U72900PN2009PTC134858                                                            

ii Registration Date 21/10/2009 

iii Name of the Company Maven Systems Private Limited 

 
iv 

Category/Sub-category of the 
Company 

Private Company limited by shares / Indian Non-Government Company 

v 
Address of the Registered office 

& contact details 

Galore Tech, 5th Floor, S. No. 22 Bavdhan Khurd,    Pashan Road, 
Behind Maratha Mandir, Pune, Maharashtra – 411 021 

 

vi Whether listed company   No  

vii 
Name, Address & contact details of the 
Registrar & Transfer Agent, if any. 

  Not Applicable 

 

II Principal business activities of the company: 
 

All the business activities contributing 10% or more of the total turnover of the company shall be stated 
 

Sl. No. 
Name & Description of  main 

products/services 
NIC Code  of the Product 

/service 
% to total turnover of the 

company 

1. Software Development and Designing 6201 34% 

2. Product – VTS 26515 28% 

3. Product – AMR 26513 / 26309 38% 

 
 
 

III   Particulars of holding, subsidiary & associate companies: 
 

Sl. 
No. 

Name & Address of the 
Company 

CIN/GLN 
Holding/ 

subsidiary 
/ associate 

% of 
Shares 

held 

Applicable 
Section 

1. 

MosChip Technologies Limited  
Plot No. 83 & 84, 2nd Floor, Punnaiah 

Plaza, Road No. 2, Banjara Hills, 
Hyderabad - 500034  

L31909TG1999PLC032184 Holding 100% 2 (46) 
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IV   Shareholding Pattern (Equity Share capital Break up as % to total Equity): 

 
i. Category-wise Share Holding: 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year April 01,  2018 

No. of Shares held at the end of the year March 
31, 2019 

% change 
during the 

year 

 Demat Physical Total 
% of 

Total 
Shares 

Demat Physical Total 
% of 
Total 

Shares 

 

A. Promoters          

(1) Indian - - - - - - - - - 

a) Individual/HUF 
01 - 01 100 01 - 01 100 - 

b) Central Govt. 
or State Govt. - - - - - - - - - 

c) Body Corporates 
9,999 - 9,999  99.99 9,999 - 9,999   99.99 - 

d) Bank/FI - - - - - - - - - 

e) Any other - - - - - - - - - 

Sub Total:(A)(1) 10,000 - 10,000 100 10,000 - 10,000 100 - 

(2) Foreign          

a) NRI- Individuals 
- - - - - - - - - 

b) Other Individuals 
- - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks/FI - - - - - - - - - 

e) Any other - - - - - - - - - 

Sub Total (A) (2) 
   - - - -    - - - - - 

Total 
Shareholding of 
Promoter 
(A)= 
(A)(1)+(A)(2) 

10,000 - 10,000 100 10,000 - 10,000 100 - 

B. Public 
Shareholding 

         

(1) Institutions          

a) Mutual Funds 
- - - - - - - - - 

b) Banks/FI - - - - - - - - - 

C) Central govt - - - - - - - - - 



18 
 

d) State Govt. - - - - - - - - - 

e) Venture 
Capital Fund - - - - - - - - - 

f)Insurance 
Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

h) Foreign 
Venture Capital 
Funds 

- - - - - - - - - 

i) Others (specify) 
- - - - - - - - - 

Sub Total (B)(1): 
- - - - - - - -  

(2) Non Institutions 
         

a) Bodies corporate          

i) Indian - - - - - - - - - 

ii) Overseas - - - - - - - - - 

b) Individuals          

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs.1 lakhs 

- - - - - - - - - 

ii) Individuals 
shareholders 
holding nominal 
share capital in 
excess of Rs. 1 
lakhs 

- - - - - - - - - 

c) Others (specify) 
- - - - - - - - - 

Sub Total (B)(2): - - - - - - - - - 

Total Public 
Shareholding  
(B)= (B)(1)+(B)(2) 

- - - - - - - - - 

C. Shares held by 
Custodian for GDRs 
& ADRs - - - - - - - - - 

Grand Total 
(A+B+C) 10,000 - 10,000 100 10,000 - 10,000 100 - 
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(ii) Share Holding of Promoters 
 

Sl. 
No. 

Shareholders Name 

Shareholding at the 
beginning of the year April 

01,  2018 

Shareholding at the 
end of the year March 31,  2019 

% 
change in 

shareholdin
g during the 

year 
No of 

shares 
% of total shares 
of the company 

% of shares 
pledged/ 

encumbered 
to total 
shares 

No of 
shares 

% of total 
shares of the 

company 

% of shares 
pledged/ 

encumbere
d to total 

shares 

01 MosChip  Technologies Limited  9,999 99.99% - 9,999 99.99% 

- 

- 

05 
 

Suresh Bachalakura 
01 0.01% - 01 0.01% 

- 

- 

 Total 10,000 100% - 10,000 100% - - 

*Mr.  Suresh Bachalakura holds 01 equity share on behalf of MosChip Technologies Limited (formerly MosChip Semiconductor 
Technology Limited). 

 

(iii) Change in promoters' shareholding:  
 
The entire share capital of Maven Systems Private Limited is owned by MosChip Technologies Limited (formerly MosChip 
Semiconductor Technology Limited). Maven Systems Private Limited is a 100 % wholly owned subsidiary Company of MosChip  
Limited. 

 

(iv) Shareholding pattern of top ten shareholders (other than Directors, Promoters & Holders of DRs & ADRs): None. 
 
 

(v) Shareholding of Directors & KMP: 
 

Sl. No. 
Name of the director / key 

managerial personnel (KMP) 

Shareholding at the beginning of the 
year April 01,  2018 

Shareholding at the 
end of the year March 31,  2019 

No. of shares 
% of total shares of 

the company 
No of shares 

% of total shares of 
the company 

1 Suresh Madhunuri - - - - 

2 Jayaram Susarla - - - - 

3 Suresh Bachalakura* - - 01 0.01% 

 
*Mr.  Suresh Bachalakura holds 01 equity share on behalf of MosChip Technologies Limited (formerly MosChip Semiconductor 
Technology Limited). . 
 
 
 
 
 
 



20 
 

V    Indebtedness:  
 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 
 

Particulars 

Secured 
Loans 

excluding 
deposits 

Unsecured Loans Deposits Total Indebtedness 

Indebtedness at the beginning of 
the financial year 

 
   

i) Principal Amount - 141,905,835 - 141,905,835 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not Due - - - - 

                 Total (i + ii + iii) - 141,905,835 - 141,905,835 

Change in Indebtedness during the 
financial year 

 
 

 
 

      -  Addition - 41,845,902 - 41,845,902 

      -  Reduction - - - - 

       Net Change - 41,845,902 - 41,845,902 

Indebtedness  at the 
end  of the financial year 

 
   

i) Principal Amount - 183,751,737 - 183,751,737 

ii) Interest due but not paid  - - - - 

iii) Interest accrued but not due - - - - 

                Total (i + ii+ iii) - 183,751,737 - 183,751,737 

 
VI Remuneration of Directors and Key Managerial Personnel: 
A) Remuneration to Managing Director, Whole time director and/or Manager:  

 

Sl. 
No. 

Particulars of Remuneration 
Name of MD/WTD/ Manager 

Total 
Amount 

   

1 Gross salary 
 
(a)Salary as per provisions 
containedinsection17(1) of the Income-tax Act, 
1961 
 
(b)Value of perquisites u/s 
17(2)Income-tax Act, 1961 
 
(c)Profits in lieu of salary 
undersection17(3)Income- taxAct,1961 

 
- 
 
 
- 
 
 
- 

 
- 
 
 
- 
 
 
- 

 
 
 
- 
 
 
- 
 
 
- 
 
 

2 Stock Option - - - 

3 Sweat Equity - - - 

4 Commission 
-  as % of profit 
-  Others, specify… 

 
- 
- 

 
- 
- 

 
- 
- 
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5 Others ,please specify - - - 

 Total(A) - 
 

- - 

 Ceiling as per the Act - - - 

 
  B) Remuneration to other directors: Nil. 
 
 
VII   Penalties/Punishment/Compounding of Offences: 
There were no penalties / punishments / compounding of offences for the year ending 31st March, 2019. 
 
 

For and on behalf of the  Board of Directors 
For Maven Systems Private limited 

 
 

   
 
Place: Pune 
Date: 26th September, 2019 

Suresh Bachalakura 
Director 

DIN: 08077526 

Jayaram Susarla 
Director 

DIN: 08077540 
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Annexure-B 

 
Form No. AOC-2 

 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 

2014) 
 
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties 
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length 
transactions under third proviso thereto 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 
There were no contracts / arrangements / transactions entered into during the year ended 31st March, 2019 which were 
not at arm’s length basis. 
 
2. Details of material contracts or arrangements or transactions at arm’s length basis:  
There were no material contracts or arrangements or transactions with related parties during the financial year 2018-
19. 

 
 
 

For and on behalf of the  Board of Directors 
For Maven Systems Private limited 

 
   

 
Place: Pune 
Date: 26th September, 2019 

Suresh Bachalakura 
Director 

DIN: 08077526 

Jayaram Susarla 
Director 

DIN: 08077540 
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MAVEN SYSTEMS PRIVATE LIMITED 
Regd. Office: Galore Tech, Survey No. 22, Hissa No.1/2+2/1+3/1+4/1/1, Bavdhan Khurd, Pune, Maharashtra-411021  

CIN: U72900PN2009PTC134858 
 

     FORM NO. MGT - 11 
PROXY FORM 

[Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and  
Rule 19(3) of the Companies (Management and Administration) Rules, 2014] 

 
Name of the Member(s) : __________________________________________________________ 
Registered Address : __________________________________________________________ 
     __________________________________________________________ 
E-mail ID   : __________________________________________________________ 
Folio No. / Client ID: DP ID : __________________________________________________________ 
 
I/We being the Member(s) of _________________________ Equity Shares of Rs.10 each of Maven Systems Private Limited, 
hereby appoint: 
 
1. Name: ______________________________________________E-mail Id: _______________________________ 
Address:_________________________________________________________________________________________________
______________________________________________Signature:_____________________________ 
 
Or failing him/her 
 
2. Name: ______________________________________________E-mail Id: _______________________________ 
Address:_________________________________________________________________________________________________
______________________________________________Signature:_____________________________ 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10th Annual General Meeting of the Company, 
to be held on Friday, 27th September,  2019 at 11.00 a.m. at registered office of the Company at Galore Tech, Survey No. 22, 
Hissa No.1/2+2/1+3/1+4/1/1, Bavdhan Khurd, Pune, Maharashtra - 411021 and at any adjournment(s) thereof, in respect of the 
resolutions, as indicated below: 
 
I/We wish my above proxy (ies) to vote in the manner as indicated in the box below: 

Resolution 
 No. Description (For)* (Against)*  (Abstain)* 

1. To adopt Financial Statements of the Company including Report of Board 
of Directors and Auditors for the financial year ended 31st March, 2019.    

2. To appoint a Director in place of Mr. Jayaram Susarla (DIN: 08077540), 
who retires by rotation and being eligible offers himself for re-appointment.    

3. Appointment of Mr. K. Pradeep Chandra (DIN: 05345536) as a Director of 
the Company.    

4. Appointment of Mr. Venkata Sudhakar Simhadri (DIN: 01883241) as a 
Director of the Company.    

5. To increase the Borrowing Limit u/s 180(1)(c) of the Companies Act, 2013 
upto INR 100 Crores.    

6. To create Charges / Mortgages on or sell or otherwise dispose of the 
moveable and immoveable properties of the Company, both present and 
future, in respect of borrowings upto INR 100 Crores.    

7. To increase the limits u/s 186(2) of Companies Act, 2013 for extending 
loans, providing guarantees, making investments or giving securities for 
loans taken by any person or body corporate.    

8. To consider and approve the transactions with Related Parties under 
Section 188 of the Companies Act, 2013.    
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Signed this __________ day of _______________ 2019. 
 
_____________________ 
Signature of Shareholder/s 
 
 
_______________________  __________________________ ________________________ 
Signature of first proxy holder                 Signature of second proxy holder          Signature of third proxy holder 
 
*Please put a (√) in the appropriate column against the resolution as indicated in the Box. Alternatively, you may mention the 
number of shares in the appropriate column in respect of which you would like your proxy to vote. If you leave all the columns 
blank against any or all the resolutions, your proxy will be entitled to vote in the manner as he/she thinks appropriate. 
 
Notes: 
 
1. This Form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not 

less than 48 hours before the commencement of the meeting. 
2. A proxy need not be a Member of the Company. 
3.  In case the Member appointing proxy is a body corporate, the proxy form should be signed under its seal or be signed by an 

officer or an attorney duly authorised by it and an authenticated copy of such authorisation should be attached to the proxy 
form. 

4.  A person can act as proxy on behalf of such number of Members not exceeding fifty and holding in the aggregate not more 
than ten percent of the total share capital of the Company carrying voting rights. Further, a Member holding more than ten 
percent of the total share capital of the Company carrying voting rights, may appoint a single person as proxy and such person 
shall not act as proxy for any other person or Member. 

5. Appointing a proxy does not prevent a Member from attending the meeting in person if he/she so wishes. 
6.  In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint holders should be stated. 
……………………………………………………………………………………………………………………………… 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Affix 
1 Rupee 
Revenue 
Stamp 
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MAVEN SYSTEMS PRIVATE LIMITED 
Regd. Office: Galore Tech, Survey No. 22, Hissa No.1/2+2/1+3/1+4/1/1, Bavdhan Khurd, Pune, Maharashtra-411021  

CIN: U72900PN2009PTC134858 
 

      (To be handed over at entrance of the Meeting Venue) 
 

ATTENDANCE SLIP 
 
Regd. Folio No. / DPID – Client ID No. _________________________________ 
 
SHAREHOLDER’S NAME: ______________________________________________ 
 
(In Block Capitals) 
 
In case of Proxy 
NAME OF PROXY: _____________________________________________________ 
 
(In Block Capitals) 
No. of Shares held ______________________ 
 
I certify that I am a registered shareholder / proxy for the registered shareholder of the Company. 
 
I hereby record my presence at the Annual General Meeting of the Company held on Friday, 27th September,  2019 at 11.00 a.m. 
at registered office of the Company at Galore Tech, Survey No. 22, Hissa No.1/2+2/1+3/1+4/1/1, Bavdhan Khurd, Pune, 
Maharashtra-411021 at shorter notice. 
 
 
_____________________________ 
Signature of Shareholders / Proxy 
Notes: 
 

a) Only Member/Proxy can attend the meeting. No minors would be allowed at the meeting. 
b) Member/Proxy who wishes to attend the meeting must bring this attendance slip to the meeting and hand over at the 

entrance duly filled in and signed. 
c) Member/Proxy should bring his/her copy of the annual report for reference at the meeting. 
d) Please bring this Attendance Slip when coming to the Meeting. 
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FORM NO.MGT-12 
POLLING PAPER 

[Pursuant to Section 109 (5) of the Companies Act, 2013 and  
Rule 21 (1) (C) of the Companies (Management and Administration) Rules, 2014] 

 

Name of the Company Maven Systems Private Limited 

 CIN U72900PN2009PTC134858 

Registered Office Galore Tech, Survey No. 22, Hissa No.1/2+2/1+3/1+4/1/1, Bavdhan Khurd, Pune, Maharashtra-411021 

BALLOT PAPER 

Sr. No. 
 

Particulars Details 
 

1. Name  of  the  First  Named Shareholder  
(In BLOCK letters)  

2. Postal address 
 

3. Registered Folio No./ 
*DP ID and Client ID No. 
(*Applicable  to  investors 
holding shares in dematerialized form)  

4. Class of Share  Equity Shares of 10/- each 

5.  No of shares held  

I hereby exercise my vote in respect of Ordinary/ Special Resolution/s enumerated below by Recording my assent or dissent to 
the said resolution in the following manner: 

S. No. ITEM NO. 

I/we assent 
to the 
resolution 
(For) 

I/we dissent 
from the 
resolution 
(Against)  

 
 
 Abstain 
 

Ordinary Business 

1. To adopt Standalone Financial Statements of the Company including 
Report of Board of Directors and Auditors for the financial year ended 
31st March, 2019.    

2. To appoint a Director in place of Mr. Jayaram Susarla (DIN: 
08077540), who retires by rotation and being eligible offers himself 
for re-appointment.    

Special Business 

3. Appointment of Mr. K. Pradeep Chandra (DIN: 05345536) as a 
Director of the Company.    

4. Appointment of Mr. Venkata Sudhakar Simhadri (DIN: 01883241) as 
a Director of the Company.    

5. To increase the Borrowing Limit u/s 180(1)(c) of the Companies Act, 
2013 upto INR 100 Crores.    

6. To create Charges / Mortgages on or sell or otherwise dispose of the 
moveable and immoveable properties of the Company, both present 
and future, in respect of borrowings upto INR 100 Crores.    

7. To increase the limits u/s 186(2) of Companies Act, 2013 for 
extending loans, providing guarantees, making investments or giving 
securities for loans taken by any person or body corporate.    

8. To consider and approve the transactions with Related Parties under 
Section 188 of the Companies Act, 2013.    

 
 

Place: 
Date: (Signature of the shareholder) 
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Route map for Venue of the AGM 
 
 

 
 
 
 

Contact us: 
 

Maven Systems Private Limited 
(a MosChip Group Company) 
Galore Tech, 5th Floor,  
S. No. 22/1/2 + 2/1 +3/1 +4/1/1 Bavdhan Khurd, 
 Pashan Road, Behind Maratha Mandir, 
Bavdhan, Pune,  
Maharashtra 411021 
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