ANNEXURE II

4 MOXCHP

The Financial details of MosChip Semiconductor Technology Limited (Transferor Company-1)

for the previous 3 years as per the audited statement of Accounts:

Name of the Company: MosChip Semiconductor Technology Limited (Transferee Company)

(Rs. in Lakhs)

. 1 year prior to the | 2 years prior to the
A;?si;:?;liue?:ed ylas‘r .fp\udited )_}Iast }[\Judited
Financial Year Financial Year
2017-2018 2016-2017 2015-2016
Equity Paid up Capital 2,632 2,497 921
Reserves and surplus 6,153 5,220 ) 67 |
Carry forward losses (4,410) (3,216) (3,098)
Net Worth 4,375 4,501 2,110
Miscellaneous Expenditure - - -
Secured Loans 1,291 1,147 143
Unsecured Loans 4,204 1,559 2,481
Fixed Assets 1,934 254 23
Income from Operations 4,556 1,669 510
Total Income 4,690 1,859 524
Total Expenditure 5,882 1,970 1,595
Profit before Tax. (1,192) (11 (1,118)
Profit after Tax (1,192) (111) (1,118)
Cash profit (982) (95) (1,100)
EPS - (0.95) (0.10) (2.33)
Book value 4,375 4,501 2,110
Book value per share 3.32 3.60 4.58
Note:

1)2017-18 and 2016-17 numbers are as per Ind AS and 2015-16 numbers are as per previous GAAP.
2) Cash profit is after tax plus Depreciation.

For MosChip Semiconductor Technology Limited
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CS Suresh Bachalakuf
Company Secretary
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MOSCHIP SEMICONDUCTOR TECHNOLOGY LIMITED
Red Office : Plot No.83 & 84, 2nd Floor, Punnish Plaza, Road No.2.Banj

Ph: 040

229292 Fax: 040-66229393

CIN: 1.31909TG1999PLC032184

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2018

Hills, Hvderabad -

034

Rupees in lakhs, except for EPS

, Three Months ended Year ended
| 30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
i Unaudited Audited Unaudited Audited
EL Tacome from operations 988.33 1.698.51 320.32 4.555.86
T {Oher income 36.63 13.86 32.13 117.87
3 Plotal Income (142) 1,024.96 1,712.37 352.45 4,673.73
A [Espenditure
! A Consumption ol raw material 262.57 564.74 - 1.368.37
b. Changes in inventories of finished goods (50.33) (58.46) - (58.46)
. Uther operating cost 210.86 379.55 9.09 510,70
d. Emplovee cost 599.66 666.43 337.13 2,563.97
v Finance costs 109.18 116.03 101.59 529.55
I, Depreciation & amortization 112,65 104.14 4.06 209.83
. (Giins) loss on foreign currency transaclions {66.57) 3.74 8.21 (14.43)
h, Oither expenditure 121.75 242.49 146,56 756.37
; Loiad 1.299.77 2,018.66 606.65 5.865.91
i 5 JLoss belure exceptional items (3-4) (274.81) (306.29) (254.20) {1,192.18)
I o1 seeptional itlems - - = %
7 |Luss before tax expenses (5-6) (274.81) (306.29) (254.20) (1,192.18)
s f Ly expense - - - =
4 INet loss for the period / year (7-8) (274.81) {306.29) {254.20) (1,192.18)
10 JOther comprehensive income
| Trems will nor be classified 1o profit or loss
'r_ __4etuarial gain on delined benefit obligation 5.7 3.63 - 3.63
|11 | Fotal comprehensive loss (9+11) {269.64) (302.66) (254.20) {1,188.55)
12 iPaid-up equity share capital (Face value Rs. 2/- each) 2,753.02 2,631.54 2,497.37 2,631.54
P Reserves feneluding revaluation reserve as shown in the Balance Sheet of NA 1.743.32 NA 1.743.32
presiots vear)
i (Lamings Per Share (EPS) - {for the period - not annualised)
Basic carnings per share of Rs. 2/- each {0.20) (0.24) {0.20) {0.95)
' Diluted camings per share of Rs. 2/- each (0.20) {0.23) (0.18) {0.89)




Notes:
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The unaudited standalone financial results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013 ("the Act"} read with relevant rules thereunder, other accounting principles generally accepted in India
and guidelines issued by the Securities and Exchange Board of India ("SEBI").

The unaudited standalone financial results for the quarter ended 30 June 2018 have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors at its meeting held on 13 August 2018. The statutory auditors have carried out a limited review of these
financial results.

Ind AS 115, Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after 1 April 2018, replaces existing
revenue recognition requirements. Under the modified retrospective approach, there were no adjustments required (o the retained earnings as at |
Aprit 2018, Also. the application of Ind AS 115 did not have any impact on recognition and measurement of revenue and related items in the
financial results of the Company.

060.74.240 Warrants are exercised and converted into equal number of equity shares of Rs. 2/- each fi ully paid on 17th April, 2018.

Subsequent to the reporting date, the Board of Directors approved the following acquisitions on 23 July 2018.

@) Acquisition of the entire unit capital of Gigacom Semiconductor, LLC (USA) from its unitholders for consideration other than cash
(Swap shares).

b)Acquisition of 18.28 % share capilal of FirstPass Semiconductor Private Limited (FP) from certain sharchalders for cash,

¢)Acquisition of the entire share capital of Institute of Silicon Systems Private Limited for cash.

d)Acquisition of balance equily share capital of FP and 100% equity share capital of Gigacom Semiconductor Privale Limited through a Scheme
of Arrangement for Amalgamation with effect from | April 2018, under scction 230 to 232 of the Companies Act, 2013.

The unauditgd standalone financial results of the Company do not reflect the results in respect of acquisition specified under (d) above, pending

On 8 F{:hruary 2018, the Scheme of amalgamation for amalgamating the wholly owned Indian subsidiaries which are Elite Plus Semiconductor
Technologies Private Limited, Orange Semiconductors Private Limited and Texo Tech Solutions Private Limited with MosChip (Parent
Company) was approved by Regional Director, MCA, Hyderabad, with 01 Aprilt?.m? as appointed date. The effect of the same is given in the
standalone financial results for the quarter ended 30 June 2018 and quarter and year ended 31 March 2018. Hence the previous quarter ended 30
June 2017 ligures are not comparable to the current quarter ended,

The figures for the quarter ended 31 March 2018 are the balancing figures between the audited figures for the full financial year ended 31 March

2018 and the published year to date figures up to third quarter ended 31 December 2017. Previous quarter / year ended figures have been
regrouped / reclassified wherever necessary 10 make them comparable.
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MOSCHIP SEMICONDUCTOR TECHNOLOGY LIMITED
Red Office : Plot No.83 & 84, 2nd Floor, Punniah Plaza,

Road No.2,Banjara Hills, Hyderabad - 500 034
Ph: 040-66229292 Fax: 040-66229393

CIN: L31909TG1999PLC032184

%) Unaudited standalone segment revenue and results Rupees in lakhs
Three Months ended Year ending

30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
Unaudited Audited Unaudited Audited

Segment revenue

Scmiconductor 457.22 499.67 320.32 2.411.5]

lol 531.11 1.198.84 - 2.144.33

Income from operations 988.33 1.698.51 320.32 4.555.86

Seament results

Semiconductor 22.00 (219.14) (180.68) (277.43)

lo (51.31) 349.40 - 634.20

Unallovated expense (60.30) (230.23) - {927.44)

Scement results before interest, finance and tax
expenses

Finance cost {109.18) {116.03) (101.59) (529.55)
Oiher income 36.63 13.86 32.13 117.87
Depreciation and amortisation (112.65) (104.14) (4.06) {209.83)
Loss before tax (274.81) (306.29) (254.20) (1.192.18)
Fan eapensge - - -1 -
Loss after tay {274.81) (306.29) (254.20) (1,192.18)

Capital emploved
Segment assels

Semiconductor 5.442.31 4.985.61 9,133.10 4.985.61
lad 6,957.34 6.283.38 - 6.283.38
Un allocated 1.500.56 758.26 - 758.26
Tonal 13.900.22 12,027.25 9.133.10 12,027.25

Sepgment liabilities

Semiconductor 217.06 103.37 4.881.81 103.37
fool 472.36 650.84 - 650.84
Fiv alocated 7.117.57 6.898.18 - 6.898.18
Foil ¢ 7.806.99 7.652.39 4.881.81 7.652.39
Capital employed 6.093.23 4.374.86 4.251.29 4,374.86
Note

the Company has identitied Semiconductor and ToT as business scgments for purpose of reporting. Business segments are
identified based on the quantitative-thresholds and also based on management internal review process. Period ended 30 Junc
2017, the Company had only one Business Segment.




MOSCHIP SEMICONDUCTOR TECHNOLOGY LIMITED

Red Office : Plot No.83 & 84, 2nd Floor, Punniah Plaza, Road No.2.Banjara Hills, Hyderabad - 500 034

Ph: 040-66229292 Fax: 040-66229393

CIN: L31909TG1999PL.C032184

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2018

i

Rupees in lakhs, except for EPS

Three Months ended Year ended
Particulars 30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
Unaudited Audited Unaudited Audited
I Hnevme from operations 1.080.57 1.851.26 1,252.21 6.017.24

¢ 7 jOdher income 5.69 13.37 7.97 30.49

U3 [Total income (142) 1,086.26 1,864.63 1,260.18 6,047.73

: Lo apenditure

. Consumption of ran material 277.20 706.89 513.53 2.107.40

i}_ I Changes in inventories of finished goods (45.53) (58.46) - (58.46)

i . O her operating cost 195.74 481.72 70.55 741.58

: Jd 1 mplosee cost 668.55 724,31 522.09 2,728.24

! v Finance cosls 115.39 119.68 102.01 533.20

- _______ AL Deprecition.de amortization 110,10 107.52 7.27 219.64

: 2 A tiins) - loss on foreign currency transactions (66.61) 4.06 9.79 (10.83)

i I Other expenditure 177.99 301.04 248.92 1.046.97

[ Lol 1.432.83 2,386.75 1.474.15 7.307.74

i 3 |Loss before exceptional items (3-4) (346.57) {522.12) {213.97) (1,260.01)
O {Exeeptional ilems - = = »

T [L.oss before tax expenses (5-6) (346.57) (522.12) (213.97) (1,260.01)

l_ s | Fax expense - 3.48 - 3.48
Y [Net loss for the period / year (7-8) (346.57) (525.60) (213.97) (1,263.49)
11 Other comprehensive income

fevs il now Be classified 1o profit or loss ;

L JAhsarial gain on delined benetit obligation 1.99 0.31 - 0.31
L Tetd comprehensive loss(Y+10) (344.58) (525.29) (213.97) (1,263.18)
2V Puid-op equity share capital (Face value Rs. 2/- each) 2,753.02 2,631.54 2.497.37 2.631.54

| T3 REEN & texcluding resaluation reserve as shown in the Balance NA 1.579.15 NA 1.579.15

! Slicet of preyious vear)

i 1 [Lamings Per Share (EPS) - (for the period - not annualised)

[ Basiv earnings per share of Rs. 2/- each (0.25) (0.42) (0.17) (1.00)

v Diluted enrings per share of Rs. 2/- cach {0.25) (0.40) (0.16) (0.95)
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The Company has opled 10 publish the unaudited consolidated quarterly financial results, Investor can view the unaudited standalone results of
the Company on the Company's website "www.moschip.com” as well as the website of BSE (www.bseindia.com) - (Script code 532407).

The unaudited consolidated financial results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Aci, 2013 {"the Act") read with relevant rules thereunder, other accounting principles generally accepled in
India and guidelines issued by the Securities and Exchange Board of India ("SEBI").

The unaudited consolidated financial results for the quarter ended 30 June 2018 have been reviewed and recommended by the Audit
Commillee and approved by the Board of Directors at their meeting held on 13 August 2018. The statutory auditors have carried oul a limited
review of these unaudited consolidated financial results.

Ind AS 113, Revenue from Contracts with Customers mandatory for reporting periods beginning on or after I April 2018, replaces existing
revenue recognition requirements. Under the modified retrospective approach, there were no adjustments required to the retained carnings as at
I April 2018. Also, the application of Ind AS 115 did not have any impact on recognition and measurement of revenue and related items in the
financial results of the Company.

00.74.240 Warrants are exercised and converted into equal number of cquity shares of Rs. 2/- cach fully paid on 17th April, 2018.

Subsequent 1o the reporting date, the Board of Directors approved the following acquisitions on 23 July 2018.

a) Acquisition of the entire unit capital of Gigacom Semiconductor, LLC (USA) from its unitholders for consideration other than cash
iSwap shares).

brAcquisition of 18.28 % share capital of FirstPass Semiconductor Private Limited (FP) from certain shareholders for cash.

cJAcquisition of the entire share capital of Institute of Silicon Systems Private Limited for cash.

d)Acquisition of balance equity share capital of FP and 100% equity share capital of Gigacom Semiconductor Private Limited through a
Scheme of Arrangement for Amalgamation with effect from 1 April 2018, under section 230 to 232 of the Companies Act. 2013.

The unaudited consolidated financial results of the Company do not reflect the results in respect of acquisition specified under (d) above,
pending the regulatory compliances. The other acquisitions will impact the results as and when the share acquisition is complete

The figures for the quarter ended 31 March 2018 are the balancing figures between the audited figures for the full financial ycar ended 31
March 2018 and the published year to date figurcs up to third quarter ended 31 December 2017, Previous quarter / year ended figures have
heen regrouped / reclassified wherever necessary to make them comparable.
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MOSCHIP SEMICONDUCTOR TECHNOLOGY LIMITED

Red Office : Plot No.83 & 84, 2nd Floor. P

Road No.2,Banjara Hills, Hyderabad - 500 034
Ph: 040-66229292 Fax: 040-66229393

CIN: L31909TG1999PLC032184

9) Unaudited consolidated segment revenue and results

unniah Plaza,

Rupees in lakhs

Three Months ended Year cnded
30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
Unaudited Audited Unaudited Audited

Segment revenue
Semiconductor 525.14 | 637.02 1,223.24 3.708.93
ol 555.43 1,214.24 28.97 2,308.31
income from operations 1,080.57 1,851.26 1,252.21 6,017.24
Segment results
Semiconductor 59.03 (253.55) (102.18) 315.49
laT (4.51) 252.67 49.77 416.18
Unallocated expense (181.29) (307.42) (60.25) (1,269.33)
Scgment results before interest and depreciation
and tax expenses
Finance cost (115.39) (119.68) (102.01) (533.20)
Other Income 5.69 13.37 7.97 30.49
Depreciation and amortisation (110.10) (107.52) (7.27) (219.64)
Loss hefore tax (346.57) (522.12) (213.97) (1,260.01)
Tax expense - 3.48 - 348
L.oss after tax (346.57) (525.60) (213.97) (1,263.49)
Capital Employed .
Segment Assets
Semiconductor 5,774.87 5,899.93 6,572.20 5,899.93
loT 6,924.35 6,252.19 2,985.38 6.252.19
Lin allocated 143271 441.22 932.10 44122
Fotal 14,131.93 |'  12,593.34 10,489.68 12,593.34
Segment Liabilities
Semiconductor 308.04 266.21 1,165.14 266.21
ol 899.76 962.99 167.65 962.99
L allocated 7,074.16 7,153.46 5,027.37 7,153.46
Totul 8,281.95 8,382.66 6,360.16 8,382.66
Capital emploved 5,849.98 4,210.68 4,129.52 4,210.68

Nuote

The Company has identified Semiconductor and IoT as business segments for purpose of reporting. Business
segments are identified based on the quantitative-thresholds and also based on management internal review process.
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Ph: 040-66229292 Fax: 040

CIN: 1.31909TG1999PLCO32184

229393

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2018

Rupees in lakhs, except for EPS

Three Months ended Year ended
Particulars 30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
Unaudited Audited Unaudited Audited
Fonal womie 1,086.26 1.864.63 1,260.18 6.047.73
et loss for the period ! vear (before tax and cxceptional items) (346.57) (522.12) (213.97) (1.260.01)
Nt doss for the period < vear (afler tax and exeeptional items) (346.57) {525.60) (213.97) (1.263.49)
Fotal comprehensive loss for the period / year [comprising loss for (344.58) (525.29) (213.97) (1.263.18)
the perivd ‘year (alier tax) and other comprehensive loss (afier tax)]
Lguiy Share Capital 2,753.02 2.631.54 2497.37 2,631.54
Reserves (exeluding revaluation reserve as shown in the Balance NA 1.579.15 NA 1.579.15
Shweet of preyious year)
Farings Per Share (EPS) - (for the period - not annualised)
Basic carnings per share of Rs, 2/- cach {0.25) {0.42) {0.17) {1.00)
L hiured carings per share of Rs, 2/- cach (0.25) (0.40) (0.16) {0.95)

1 Fhe above is un extract of the Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
tListing ind Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly/Annual Financial Results are available at
Company’s web site waww.moschip.com and BSE websites. (script code 532407).
21 the wnandited consolidated financial results are prepared in accordance with the Indian Accounting Standards (Ind AS) as preseribed

wider Section

33 of the Companies Act, 2013 ("the Act”) read with relevant rules thereunder, other accounting principles penerally
aceepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI")

3). The unaudited consolidated financial results for the quarter ended 30 June 2018 have been reviewed and recommended by the Audit
Commitiee and approved by the Board of Directors at its meeting held on 13 August 2018. The statutory auditors have carried out a limited

rev iew ol these unandited consolidated financial results.
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S.T. Mohite & Co.,
Chartered Accountants

G5, B-Block, Paragon Venkatadri Apartments,
3-4-812, Street No. 1, Barkatpura,
Hyderabad - 500 027 T.S. INDIA.

Mob. : +91 9848994508, 9848359721

Email : stmohite@yahoo.com

Limited Review Report by Independent Auditors
(In terms of clause 33 of the SEBI(Listing Obligation and Disclosure
Requirements) Regulations,2015)

To
The Board of Directors
MosChip Semiconductor Technolgy Limited

1. We have reviewed the accompanying Un-audited Standalone Financial Results of
M/s. MosChip Semiconductor Technology Limited (‘the Company’) Registered Office:
Plot 83 & 84,Punnaiah Plaza,2™ Floor, Road No.2, banjara Hills, Hyderabad-500034
for the first quarter ended 30% June , 2018, (‘the statement’) being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5% July,2016.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors and has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (Ind AS 34) , prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

2. We conducted ourreview in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes me to believe that the accompanying statement of Un-audited financial
results prepared in accordance with applicable Indian Accounting Standards ( Ind
AS) and other recognized accounting practices and policies and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5" July,2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For S.T. Mohite & Co.

Place : Hyderabad Chartered {Regd. Ne. 9114108)

Date : 13t August, 2018
Y
M.T. SREENI m- 015835)

Pare e 38| 2618
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S.T. Mohite & Co.,

Chartered Accountants
G5, B-Block, Paragon Venkatadri Apartments,
| 3-4-812, Street No. 1, Barkatpura,

Hyderabad - 500 027 T.S. INDIA,
Mob. : +91 9848994508, 9848359721
Email : stmohite@yahoo.com

Limited Review Report by Independent Auditors
(In terms of clause 33 of the SEBI(Listing Obligation and Disclosure
Requirements) Regulations,2015 )

To
The Board of Directors
MosChip Semiconductor Technolgy Limited

1. . We have reviewed the accompanying Un-audited Consolidated Financial Results
of M/s. MosChip Semiconductor Technology - Limited (‘the Company’ and ‘Parent
company’) Registered Office: Plot 83 & 84,Punnaiah Plaza,2nd Floor, Road No.2,
banjara Hills, Hyderabad-500034 for the first quarter ended 30t June , 2018, (‘the
statement’) being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations,2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5th July,2016.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors and has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (Ind AS 34) , prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assuramce than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,
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S.T. Mohite & Co.,

Chartered Accountants

4. Based on our review conducted as stated above, nothing has come to our attention
that causes me to believe that the accompanying statement of Un-audited financial
results prepared in accordance with applicable Indian Accounting Standards (Ind AS)
and other recognized accounting practices and policies and ‘has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5th July, 20186, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place : Hyderabad

i Co.
For S.T. Mohite & 24108)
Date : 13 August, 2018 0

Chartered Accoprjants (Regd. No.

.T. SREEN A RAO
Panne?(uamberahlp No. 015635)

12.-8-16
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